Muposonu ¢puHaHCOBBINM Kpu3uC — Lurkmore

9ma cmambvs 0 8ceMupHoM ¢puHaHcosoM nusdeue; o camoll uzsecmHoli YOBA-uepe cm. Crysis.
<<3]1p8.BCTBYfIT€, gJoporue. CKOJIBKO JIET He
BUOEIIUCE...

CoCKy4uInuCh, paccnabunuce? 2Kurynm He
MalllnHa? bonrapus He 3arpaHulia?
Comnunegap He HAanUTOK? OT 3axKUrajlkKu
NIpUKypuBaeM? YalHbIM [TAaKETUK 10 OOHOMY
pa3y 3aBapuBaeM? Hocku 1ITONATh
nepectanu? {4 Kak y3Hall, cpa3y IIpUIlel.

»

— C ysasiceHuem, Kpusuc.

«BeXUT MapTHIIIKa I10 JIECY ¥ KPUYHUT: -«Kpu3uc, KpUsuc».

BrIXOOUT BOJIK U3 KYCTOB UM CIIpalllMBaeT: -« bl 4ero opelns?» «Tak BeOb
KPU3UC XKe...» «Hy 1 4T0, s KaK eJl MsICO, TaK U OyIoy eCTh.» bexXur
MapThHILIKA Aajibllle U KPUUYUT: -«Kpu3uc, Kpusuc». BEIXOOUT Jivca U3
KYCTOB U CIIpallinBaeT: -« Thl 4ero opeib?» «Tak Bedb KPU3UC XKe...» «Hy u
4TO, I KaK Hocusa ury0y, Tak u Oyoy HOCUTH.» BeXKUT MapTHIIIIKa OasbIle
MOJI4a U AyMaeT: -«A 4ero g Kpu4y-To, BeOb KaK X0Ouia C TOJIOU KOIIOH,
TakK ¥ Oyoy XOOUTH».

»

— Cymb sAeaeHuA

Kpusuc, Kpeicuc, Kpusnen, MupoBo# (pHHAHCOBLIH KPH3HUC
HUTO Thi OA¥YMAEL b

(M®K)!!l — 310 TO, Yero HrIHe GoJbIIe BCero GOATCS B UHTEPHETAX U B SN B, © "Puauce?
opdnatine. TecT Ha KPU3UC AOCTATOYHO MMPOCT — €CJIM ¥ BacC yIaiu =\ ;
JOXOMdHI B IBA Pa3a, HO BhI JKMBETE CO CTApOM JKEHOU — 3HAUUT 3TO
Kpu3uc. fBaeHre HaCTOMbKO 3MUYECKOe, YTO HOBEIE MHEHHS 0 HEM
IUHIyTCs: OBICTPEE, YEM UMTAIOTCS CTaphlie. B CO3HAHUM XOMSYKOB
TIIOJTHOCTHIO 3aMeCTHUII KoJutamep u ¢ 2009 roga ABIsieTCSA 4yTh JIU He

€OUHCTBEHHOU TEMOU OJIS IIYTOK U KOMMeHTapI/IeB[Z].

OGunwve B3TNANOB Ha KPU3KUC Ha MaHHEIA MOMEHT HACTOJIBKO BEJTUKO, 9TO
OHO caMo 10 ceGe CTAaHOBUTCS KPU3UCOM (0T HHPOPMAIIMOHHOT O P 70 : :
neperpysa OBIZIJIO BIIagaeT B TPAHC U CTAHOBUTCS HE1eeCIoCo0HO). Tem XOpOIIO GHITH HAIIHEIM KOTHKOM!..
He MeHee, MBI cOOpaiy B 3TOM YIOTHOM CTaTelKe HauboJjiee

pacnpocTpaHeHHEIe BePCUM TPUYWH BOSHUKHOBEHHUSI KDU3HCA.

MapkKcHuCTCKasi BepCcusi

Kpu3ucel KanuTaan3Ma Hen30eXXHb, KaK eXKeqHEeBHEIN 3aX0[ COJIHIIA
(mouTH TOYHAs IIMTATa U3 KJIAaCCUKOB MapKCHU3Ma-IeHnHu3Ma). Kak u B
1:000M MeXaHM3Me aBTOMAaTUYECKOTr 0 YIIPaBJIEHUSI, BO3MOXKHEI U laxkKe
MIpaKTUYEeCKU Hen30exKHH KomebaHus BBUAY 3ala3bIBaHUA
YHOPAaBJIAIONINX CUTHAJIOB OT PeaIbHOTO COCTOSHUS Oe. [lena ugyT XyxKe,
yeM BuYepa? Huuero, HopMasbHO, 3alac elle ecTh, 3PSAIJIaTy MJjIaTiaT,
HUYEero MeHSTh He OyaeM, IpoIoJIKaeM IIPeXKHUM Kypc, aBOCh
BRITIPaBUTCS. M Tak g0 Tex mop, IoKa fejia He 3aiayT B HACTOJIbKO
XPEHOBOE COCTOSIHHE, UYTO MPUMEeHeHe 9KCTPEHHEBIX MepP CTAaHOBUTCS
HEOTBPAaTUMBIM, HO TOTIa Y2Ke YacTO II03OHO.
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[TosoxxuTeIbHOE CBOMCTBO KPU3KCOB IIPU KaluTalnu3Me — OHHU, Kak Bofa
u3 6avyka, CMEIBAIOT OOJIBIIYI0 YaCTh SKOHOMUYECKOI'0 T'OBHA,
pacIIONUBIINXCS Ha BCeobIleM yclexe [1apa3uToB, TYHESIOLEB U IIPOUNX
rymMmmyHuTapues. OTpuniaTeIbHOe — BMECTe C IPSI3HOM BOLOU 4acTo
BBIIIJIECKUBaeTCs MiafeHel. Kopoue, Kpax KanuTanmusMa
npeponpeneseH, HO MPou30uAeT, Kak Bcerma, BHE3AITHO, u
MIOBTOPATHCA OyIeT He MeHee, 4eM 0oJjiee OeBSATH THICAY Pas.

HNnoreuyHasi Bepcusi

MupoBoii Kpusuc (rpexpae Bcero pruHaHCOB U 6aHKOBCKON CUCTEMHBI)
BBI3BAH HENPEeCEeYEeHHBIM BOBPEMS TUINUYHEUIIINM CTpeMJIeHUeM
MUPOBOro ObIfjIa K XajisiBe, a BOBCe He IIePeIIpOu3BOICTBOM [0J1IapoB,
Kak MHorue TyT (1 Tam) gyMmaioT. Bce 2000-e romsl Bce OBIAIIO 30JI0TOTO
MUJUIMapaa UCKPeHHEe CYUTAJIO, YTO He HaJlo YUYUThCS, paboTaTh,
3aHUMAThCS eIllé YeM-TO TaK Halpsraiomum GuMo3r — HO TEM He MeHee
OHO [IOJIZKHO JKUTh X0opoiro. Kaxkaas Hurpa, mourpas B 6ackeT6oi u
nopaboTaB YeThIPe Yaca Pa3BO3UYMKOM IIHIIIEL, KeJlaeT BEPHYThCS He B
KapTOHHYIO KOPOOKY B CKBepe, a B CBOl cOOCTBeHHBIN moM. Ha aTom
KeJJaHMU MOMEHTAIbHO BEIPOCHA Ileflasd NUpaMuIKa UIIOTEYHBIX
KPEeOUTOB, IO3BOJIAIONIAsA KaK HUTpaM MIOJIyYUTh KeJjlaeMbI UMU AOM,
Tak ¥ Kyde (P)MHAHCOBOTO IIJIAHKTOHA UMeTh cBou ®opn Poxkyc, Oyayuu
IIPY CTOJIb KPYITHOM (GDMHAHCOBOM IIOTOKE.

®ukyc OB B 4EM: TEM, KTO AaBas cab-lrpaiM (YuTad XyEBble) KPeOUTHI
OBITO TTOXYH, OYOYT HUTPHI AeaTh BHIIJIATH UIIH He OyOyT, OHU
KOMMCCHIO ITOJIy4Yalu 3a caM (paKT BHOAaYM KPeauTa, a Ha pyKax y HUX
OBlJIa CTPaxOBKa Ha CJIy4yaill HeBHIIJIATHI ITOM XUTPHIM Ha3dBaHueM CDS;
HUTPaM ToxKe OLIJIO HEeII0x0, 00 ORI/Ia CUCTeMa HEeBHITIJIaThl OCHOBHOM
4acCTH [0JiTa B TeUYeHMe ABYX IIE€PBHIX JIET IIOCNE MOKYIKHU (YuTai
TIJIATUIIN TOJIBKO MPOIIEHTHI, CO IITKOJISIPOB MOXKHO HAaCTPEJISATh) C IIeJIbI0
JanbHeHIIeN Mmepenponaxkyu JoMa 3a Joporo Ha GpoHe pacTyllero peHKA.
Mauocks ke, KOTophsle ¢ Yo CTPUT, OXOTHO CKyHajiu TaKue KPEOUTHI,
u60 TPOLEHTH TPUORITM 00EIaIuCch OTPOMHBIE, @ «BCEX PAa30M HeE
HaAKpoeT», Ja U CTpaxOBKa Ke eCTb. A BeOb TaKu HAKPHIJIO, Ja... 1
CTpaxoBKa He moMorja. ['uraut crpaxoBanus AIG TyT ke o0bsBUI cebst
0aHKPOTOM U OT BHITIJIAT CTPAXOBOK OTKA3aJICH.

U He MOT1I0 HE HAKPHITh, U100 GaHKUPHL IPOCTO-HATIPOCTO ITOKYTIaIn
PEeUTHHTH, TOKa PAOOTHUKK PEHTHUHTOBBEIX areHTCTB CMOTPEIH IIOPHO 110
8 yacoB paboyero BpeMeHU B AeHb. [IpyhIuHK

BoT TonmbKO KOTHAa mUpaMuagKa MOKOCHUIACh, OTTOTO, YTO CTOMMOCTh
KUJIbS IlepecTala pacTu (160 mokynaTh OOJIbIle CTalI0 HEKOMY), TO U
HUTPHI BEIJIETEJIM 00PaTHO B KOPOOKY, ¥ (pMHAHCUCTH B OKHA. 3a0QHO, II0
IOpOTe CHECS BCAKYIO MeJioub Tuma Mcmanguii.

TTosicHeHKe OJIs JKeJIalouX HeMHOTO IMOHATh MeXaHn3M. UmoTeuyHkIe
KpenouTH B AMeprke (Oa ¥ He TOJIbKO) BEITaBaJIKCh JIIOOBIM HUT'PAM,
mo6bIM HuIebpomam, mo TakK Ha3klBAEMOMY THITY subprime.

EcTp MHeHUE, 4TO TAKOB MeXaHU3M Bo3BpaTa AeHerT in cash c uépHoro,
He 1mo60I0Ch 3TOT0 CJIOBa, phiHKa. Hurepsl, kak u go M. JI. Kunra,
BBsIOBIBAJIM, HO YK€ Ha HUBE TOPTOBJIM BEIIECTBAMU U «YECTHO»
3apaboTaHHBIE TAKUM ITYTEM OEHbI'M BKJIAOHIBAJIN B HEIBUXKUMOCTb.
JlerambHO TaKylO CHENKY IOMPOCTY HeJb3s ObII0 0GOPMUTE —
odopmisinu cabmpaiim. [Timfoc 1 Kopemam u3 6aHKOB ITIOC — OHU OOHYCHI
CTPUTJIY 3a 3aKJII0YEHUE COEJIOK C YEPHBIM U HEUUCTHIM.

@®aKTUYECKU — HUTPa OepeT KpeguT (COTHH THICSY [OIapoB!) u
MMOKyTaeT Ha HUX [IOM, TJIQTUT TOJILKO ITPOIIEHT, a B KIIMHUYECKUX
ClydYasixX U ero He IIJIaTUT, OCHOBHAS CyMMa He OTHaeTcCs B mpuHmumne. Ho
0aHK BCe PaBHO [OBOJIEH, IIOTOMY YTO CTOMMOCTH foMa (HaXOHsIIerocs B
3ajiore y 6aHKa) HEIIPEPHIBHO PACTET, ITOKA TEM YOAETCS HaXOOUTh HOBBIX
HUTTEPOB, TOTOBBIX 32 BCE OOMbIINE AEHbI'H IIOKYIIaTh JOMUKH, U 3TOT
3aJI0T IMPEeKPacHO MPOaeTCs C HEIJIOXUM HaBapoM [abllle BCSIKOTO poma
HUIOTEYHEIM areHTCTBaM.

[anpuie, Korma 3a0r, KPEOUT U IIpoYee OKOHYATEIFHO OTOPBAJIUCh OT
KOHKPETHOI'0O HUT'PHL B ajlabaMe, IPeBPaTUINCh B 00e3TUYEeHHEIE
obnuramnuu Tex ke «haHHu» U «PpPean», TO BCE MPEKPaCHO TPOAAETCS
rochoHOaM 10 BCeEMy MUPY, IpUYeM KaK IePBOCOPTHBIN, HageXHEeN NN

Just as planned!
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TOBap C rapaHTUAMHU U COOTBETCTBYIOIIMMHU PEKOMEHOALIUAM JIYYIITUX
JIOXOPa3BOOOB U3 ITI€HOOCOBCKUX XK€ pefITPIHl"OBbIX areHTCTB.

Kak TObKO OKOHUYATENIbHO CTAHOBUTCS SCHO, YTO HHUI'PDa HUKOT'Oa HUYEero
He 3aIlJIaTUT, BCe BRIPAIllEHHBIE Ha Hel IleHHbIe 6YMal"I/I CTaHOBATCHA
TyaJIETHBEIMH, a BCe KYIIUBIINE UX — HPII.T.IerOJIaMI/I, KOTOpPEIE TEIIEPH
BCEM OOIXHEL. Bcsa ata CUTyalud, CO6CTB6HHO, ¥ Ha3bIBa€TCA KPHU3KUCOM.

Bonee HaxomuuBEIe TpaXkgaHe Oejlallk Tak: Opanu KpeouT B OaHKe, a
KpeOuTH TaM OaloT HOI HU3KUH ITPOLIEHT. 3aTeM Ha 3T JeHbI'U
MMOKyHaeTcs AoM. 3aTeM xkaeMm 1 — 2 rofa, oKa [eHbl Ha XKUJIbE He
BBIPACTYT pPa3a B OABa. Bcé, mpomaém mom, Bo3BpalaeM OaHKY KPEOuT U
KJlafileM B KapMaH 4decTHO 3apaboTtanusie 100 000. 1 3ayeM BooOIIIE
paboTaTh? BOT TOJILKO B ONMH ITPEKPaCHLIM MOMEHT XKUIbe He
TIOA0pPOZKao, a, HaobopoT, 00eCIIeHnIIOCh, a 0aHK TPedyeT CBOU AEeHBI'H
Hazaf. TyT BaM u 06aHBKH.

Em;e OOHa IMMPHUYrHa TOro, 4To e6HYJ'I UMEHHO UIIOTEeYHbBIN KPHU3HUC, 3TO 3XO0
«Kpaxa DOTKOMOB», TO €CTb Te, KTO uMeJI 6ab10, BKJIaAbIBall eT0 He B
AKIIU (I)efICGYKOB 1 BKOHTAKTHUKOB C I'yI'JlaMU U sAXysdAMH, a, IOCHUTAB
cebs1 60JIee 0CHOBATEILHBEIM YEeJI0BEKOM, BIIOXKHUIICS B UIIOTEUHLIE
oymaru. He dapranyno.

Bonee cTpamHbii KpU3UC, Pa3BUBAOIINNICS II0 TAKOMY K€ CLieHapHuio,
9TO KpU3uUC 00pa30oBaTeIbHLINA. B AMepHUKe pacipoCTpaHeHk
o06pa3oBaTebHbIE KPEOUTHI, KOTOPHIE (CIOPIIPHU3, CIOPIIPU3) IO UX
3aKOHOJIaTeJIbCTBY BO3BpaIaTh Hafgo 06s13aTenbHO (MO3T B 6aHK He
OTHaIb, HEKOTOPLIE ele KpeguT ¢ 60-x He oTmanu). O6beM 3Tux
KPEeOUTOB COIIOCTAaBUM C HUIIOTEYHEIM, @ BOT pa3Mep o0ecriedyeHust
KpenuTa coBceM MeJikui. OTnnyne, Kak U3BeCTHO, TAKOBO YTO
UIIOTEYHBIM KPeOuT Thl KOoTrma-HuOyob, HO 3a jeT 30 oTHalllb, a He
oTHamb — OaHK ITONYYUT XOTs OBl OM, a KpeouT Ha oO0pa3oBaHue MOXKHO
OTHZaBaTh BEYHO, BIJIOTh A0 CMePTH. EOHYTh 3TOT KPU3KUC MOKET Cpa3y,
KaK TOJILKO I'OCy[IapCTBO HAaYHET 3KOHOMUTH Ha CyOCUAMPOBaHUH
00pa30BaTeIbHEIX KPeaUuTOB (3/4 MPOIeHTHOM CTaBKH).

Texuomorusa IIponeccCa HarjldaoHO IMpeacTaB/IEHa B : 9TOM BHUOEO0POJIMKE.

bupxkeBasi Bepcusi

Cettuac okoyio 50% aMepUKaHCKUX CEMEN UMEIOT CBOM «(pHUHaHCOBHIHM
nopTdenb», TO eCTh aKIIUM TOT'0 UJIM UHOTO Ipennpusatus. [Ipousoino
Tak He Ccpa3sy, a IOCTENIeHHOU Iponaraigoy rocygapcTBa, HaunHasa rue-
T0 ¢ 80 rogoB. Ha poHIOBEIN PHIHOK BHIIIIJIO ITPOCTO KOJIOCCAILHOE
KOJIMYEeCTBO OUJIETAHTOB U €CTECTBEHHO IIOSBUIINCH HOBBIE MEXaHU3MBI
110 pa3BoOAy IIPOCTAKOB Ha 6abKu.

TUOUYHBIE Pa3BOM OJIT MHOTUX KOMIIQHHUI — 3TO HOAMEHa IMPUOLIIX Ha
moxopn. Eciu paHblIlle aKIIMOHUPYEMO€E NPEOIPUSATAE OBIJI0 TPUOBITEHEIM,
TO ero IpuOBIIb Pa3mesisijiach MeXAY BCEMU aKIIMOHEpaMU U
BBITIJTAYMBAIACh M. DTO Ha3BIBAJIOCh AUBUAEHAL. Ho TyT mpocTakam
CHOBa 3aTyMaHWITM MO3TH CKa3aB, YTO OUBUOEHOL BOBCE U He BaXKHHI, a
TJIaBHOE — 3TO TEeKylllas IleHa aKIuu Ha 6upke. Tak U XoMs4YKaM
IIPOIIe — MOZXKHO COBEPINATh YUCTO CIEKYJIITUBHBLIE OTI€PAIIUY C
aKIUsIMU (KyIHJI IOJEILIeBIie, IPOaal MOJ0POXKe) U IPEAIPUITUAM
mTpodUT (MX aKITUY IIPOAOIKAIOT CKYIaTh faXxe IMPU SBHOHU
yOBITOYHOCTH). PSIOBO# aKIIMOHEP COBCEM HUYETrO He CMBICITUT B
9KOHOMHKE, aKIIMY ITOKYIIaeT II0 COBETaM «3KCIIEPTOB» B CIIEIMaIbHBIX
JKypHajlaX ¥ COBEPIIEHHO HE MHTEPEeCYyeTCs, KaK UAYT Jejia B
aKLIMOHUPYEeMOU pupmMe.

Ha namnbrax cxeMy TUIMYHOTO pa3Bofia MOXKHO ONKcaTh Tak: K mpumepy,

s uMeto pupmy o HassauueM Fooflel3!l4], dupma 3anumaercs
HEIIOHSITHO YeM, KOpode fejila UAyT He odeHb. [Ipubniu HeT. Torpga g Kak
oupekTop 6epy U medaTaro akiuu Ha 10 MUJUIMOHOB IOJIIAPOB, 3TU
aKIIUYM yV MeHs cKymnaioT. Harnee st 6epy nonydeHHble 10 MUIIMOHOB U U3
HUX 5 Tpady WM OTKJIafblBal0 «Ha KapMaH», a Ha OCTaBIInecs 5 TOBOPIO,
YTO 3TO MOM moxof. TyT ke IIpo Moio GUpPMy IMUIIETCS CTaTelKa B
JKypHajaxX, B TOM CMBICJIE, UTO BOT MOJIOfasi pa3BUBaoIascsa GupMa yxe
UMeeT IOXOI B 5 MUJUIMOHOB HojiapoB. OT TaKOU cTaThu Moelt hupMon
3aWHTEPECOBAIUCH APYrUe NHBECTOPHl U 3aX0TEJIN TOXKE KYIIUTh MOU
akumu. Ha crenyromui rof s emné nedaTao akuui Ha 20 MUJIIMOHOB,
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Kak Bcerga, 10 MunInoHOB IpuKapMaHuBalo, a 10 3amuckeBaio B it}

mpuOBITE. AHATUTHUKY B XXypHAaJax OT TAKOT0 TeMIIa POCTa MPUOBIIN HENPOCTBIE,
MIPOCTO CPYT KUPIIMYaMM ¥ BCEM COBETYIOT BKJIaObIBATDh HEHBI'M UMEHHO B

Mmoo pupmy. Tak nmpomoskaeTrcs N jieT. TOB:::::}\H'
ITom KoHeIl, B MOUX KapMaHaX AeCATKN MUJIJINapaoB, GupMa pa3pociiachk. 3YEbl

Temnepb uMUTAIEH OYPHOU TPYOOBOM OeITEILHOCTA 3aHUMAIOTCS BCTABAA
THICSTYM PAOOTHUKOB. Mou MeHeOKephl pa3xkupesnu (eie Ovl, IToIydaoT H3 PXABEHOLLE

3apmiiaTy + GOHYCH B KOHIIE TOfia 0 UTOTaM POCTa aKIUi + MTPOILIEHTH
OT CHEJIOK; KaXXObI MeHeOKep UMeeT KPYIIHBIM MakKeT aKIui Moel ke
¢bupPMBI, TOZ KOTOPLIK OepeT KpeauThl B 0aHKaX U 3TUMHU OJeHbraMu Kak-
TO BOpOYaeT).

Bce CHITH ¥ HOBOJIBHEI: aKIIMOHEPHI APOYAT Ha KOTUPOBKHU aKITUH U
MIPEIBKYLIAIOT CKOPYI0 OACHOCIOBHYIO TPUOBLIL; OUPEKTOP HOBOJIEH
(mpuKapMaHWUI Ky4dy OeHer); MeHeaKepHl TOBOIbHH (13-3a
BBIIIIEIIEPEYNCIIEHHBIX IPUYNH); PAaOOTHUKY OOBOJBHEL (paboTa He Oeit

CTANM!

JIexkavero, 3apljlaTa pacTeT KaXKIabli KBapTall (B JIOIOJIHEHNE KO BCEMY 5 SHMA
U BeCh IIEHCUOHHBIN (HOHI (GUPMEL BJIOKUII B CBOU K€ aKIIUU — TakK U HE 3HAEUIb —
paboTHMKaM 6oJIbllle 3apIlaTa, Belb He Haflo [eflaTh OTYUCIICeHUS B XPRHHTb
TIeHCUOHHHIN (POH[), MOTYT TYIIO 3aHUMATbhCS IIOTPEOISIICTBOM. B PYBARAX
HAH B EBPO?
Ho BoT nada HeOXKHMAAHHO 3aKaHYMBAETCS: MOU aKIMu OOJbIIe He =
IIOKYTAIOT, IPOCTO BCE, KTO XOTEJI KYIIUTh UX, yKe Kynunu. [lepBeiMu fponEx "
6eryT c Kopabysi UMEHHO MeHeJ»KepHl, OHHU B ITOCJIeJHUI pa3 BPyT B NYSWE BCE —
TOIOBOM OTYETHOCTH II0 ITOBOAY NPUOBLUIM U OPYKHEHLKO MPOHAIOT BCe CBEPETH
CBOU TIAKeThl aKLIMH 10 BEICOKOM II0KA eIlé IleHe U CMBIBAIOTCS (TaK ObLIO CBOW HEBPBI

u ¢ Enron u c Siemens u ap.). [Jasiee 00bIYHO CJIeOyeT He3aBUCUMAST
IIPOBEPKAa U BCKPBIBAETCS IIpaBHa, YTO MOs (pupMa HUYEpTa Ha CAaMOM
mejie He IPOU3BOAUT ¥ HAaXOOUTCS B TMyOOKUX YOBRITKaX. [JUPEeKTOp, eciiu
OH He YCIIEJI BOBPEMS CMBIThCSI, TPEeACTaeT nepen cyaoM. Hy a moxu-
aKIMOHEPH M OaHKU OCTAIOTCSI C CUIIbHO 00ECIIEHUBIIMMUCS OyMazKKaMU.

www. androsov.com
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9TO TONBKO YIIPOIIEHHAsI CXeMa, B peasie e M CaMO rOCYAapCTBO CIEIHUT 3a COCTOSTHHEM PHIHKA U B CIIydae
CIlaga aKTUBHOCTH, OJejlaeT MHOTOMUJIIJIIMAaPOHEIE BIIMBAHUA CPENCTB B (bOHI[OByIO 6I/Ip}Ky, YTO TOJIBKO OTTATIrUBaAET
JIOIaHbe «MBIJIBHOTO IIy3LIPsi» OGUPKEBOro JIOXOTPOHa. M Hafjo cKa3aThk, YTO MOAOGHEIX GUPM He OfHAa K He JBe, a
9TO MMPAKTUYE€CKHU BCE IIPENNIPUATUA «HOBOH 9KOHOMMKHN>», IIXPOKO KUCIIOJIB3YIOIIIe I/IHTepHeT u

KoMITbIOTepHU3aIuio. ITo olleHKaM, OT BCe 9KOHOMMKH, MOJS TaKuX GUPM cocTaBniseT oK. 20%, 4To moBIedYeT
cepbe3Hble mpobneMel B 3KoHOMUKe CIIIA B crmydyae Kpu3suca.

Oco60 cTOUT OTMETHUTH BKJIam GupMel Microsoft u e€ mIMHHBIX PYK B IPABUTENILCTBE Ha QOPMUPOBAHUE
OBUXKEHUS IPUIINCKOBENEHUS U TyQTH B OYXTaJITEePCKON OTYETHOCTH M CTAaTUCTUKE. Tak, TOJIBKO C €€ mofgayu
HOBOE TIPOTPaMMHOe obecriedeHne, KyIIeHHoe Ayt GUPMEI, y2Ke UAeT B OyXraJTepuu He KaK «PacXombl», a Kak
«UHBECTHUITUHN». DTO ITOPOAHUIIO HapafgoKCaIbHYI0 CUCTEMY, TP KOTOPOI 00 OKyIaeMOCTH IIPOTPaMMHOTO
obecrieueHUsT 1 KOMITBIOTEPU3AIINY HUKTO yKe HE 3aJyMBIBAETCS, CIUTAETCS, YTO 3TO CaMO cO00¥ pa3yMeeTcs,
XOTs B peajie cuTyauus obpatHas. KpynHbeie KOpIIopauuyu TEEPh OXOTHO CKYIAIOT JTUIIEH3UOHHEIE
OIlepallMOHHLIE CUCTEMHEI IT0 OACHOCIIOBHBLIM IIeHaM, 3Hasi, YTO B Pe3y/IbTaTe B OTYETHOCTHU (pHUpPMa He CKAaTUTCS B
yOBITKHY, @ HA00OPOT TTOBHICUTCST 00BEM KalMTAIOBIIOXKEHHUH B PUPMYy, YTO TOJIBKO MOACTETHET MHBECTOPOB Ha
CKYTIKY akIiuii. X0Ts IMoJyMaiTe CBOMMH MO3TraMH, OMYyCTUM BEI KYIIUTE KaXKAOMYy CBOeMYy PabOTHHUKY 10 2
HOYTOYKa M CTaBUTE Ha HUX CBEXKYIO JTUIIEH3NOHHYIO BUHAY, 0ducC u apyrue nporpammil. Kak gymaete, uepes
CKOJIBKO BPEMEHH OMPABHAIOTCS BAIlM KAIIUTAJIOBIOXKEHUs1? Yepes Mecs uiu rog? YuTute, 4To paboTHUKH
BMECTO TOTO, YTOOH paboTaTh, OyOyT MOCTOSTHHO CUAETh BO BKOHTAKTE MUJIM Ha Pa3BlIeKaTeIbHBIX caliTaX, Tak YTo
TTPOU3BOOUTEIFHOCTE TPYOA PE3KO YIIafeT, a He MOBRICUTCA. K TOMy ke KOMIBIOTEPH HY2KHO IEPUOOUYECKHU
YHUHUTL U OOHOBIISATH Ha HUX IIPOTPAMMEI, a 9TO TOXKE JeHexkKKa. TaK YTO OT TaKUX JeHCTBUU Ballla ¢pupMa CKopee
pasoputcs, ueM pa3borareer. Ho nokymnaioT ke. CBsiTas Bepa B yBelnueHUe IPUOEITIN 3a CUET
KOMITBIOTEPU3AIUK HeHncTpebuMa.

PeuraHoMukKa

CunTaeTcs, 4YTO CeMeHa HEHEITHeTro Kpu3uca OblIH IocessHbl B 80-X agMuUHKUCTpaLuel akrépa Petirana. KopoTko
CYTb 3TOM IIOJIMTHUKHU: YTOOHI U Jasiblile HeBO30paHHO HapallliBaTh 00bEM IPOU3BOLACTBA U IIOJTyYaTh PACTYIIMH
mpoduT, HaOO JaTh XOMsIKaM BO3MOXKHOCTh «¥KpaTh B TPU T'OPJla U CPaTh B ABE XKOMbl». [loTpebuTensckoe
KpenuTOoBaHUe, IJIs CTPaH ITIOKOPEHHEIX 6aKCOM, CTaIo BCeoOIMM, JOCTYIIHEIM U AaKe HaBA3UMBEIM. XOMSIKU
O0Ka3aJIUCh HAaCTOJIbKO MIPOXKOPJIMBEI, YTO [AJIsS MTPOMU3BOACTBA IUpHoTpeta OBIT HAHAT Lesbid KuTal ¥ npouni
TpeTtuit mup.

3a 20 meT OBITH COKPaHBl M IPOCPAHEI BCE TOIUMepH], HO KuTtai u npounuit TpeTuit Mup ObIIO yXKe He
OCTaHOBUTE. BMecTe c 06beMaMy IPOU3BOMICTBA POCIIa U leHeXKHas Macca, TO U 4eJI0 HOPOBS B3OYTh NHQIILIUIO
cerize 9000. ITonbITKa yTHUIU3anuK pe3aHoi 6yMaru Bo BCIKHe NOTKOMOBCKUE, UIIOTeUYHEIe, HedTSIHEIE U
IpoYue IIy3BIPU IIPOBAIUIACh YyTh MeHee, YeM nonuoctsiol®l. U Bot, Bemsit [Mymwucteiii CeBepHEIR JIuc 60gpo
maraeT 1o IIJIaHeTe.
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Kpowme Toro, monmsipu3aliusi JOXOMOB AOIIJIa A0 TOM CTEIEeHH, KOrfia IIJIaTEZKEeCIIOCOOHBIN CIIPOC COCPEOOTOYUIICS B
Y3KOM KPyTe OrpaHWYeHHBIX JTUI, KOTOPHIE MOIPOCTY HECITOCOOHHI BCE ChecTh! ToOBaphl CTAlI0o HEKOMY MOKYIIaTh
He OTTOro, YTO HeT cipoca a la 1929, a oTToro, uTo HeT AeHer (aka mnaTéxkecrmocoOHOTO CIPOoca: CPaBHU CKa3KU
PO «KPU3UC MEePEIpou3BOACTBa» U IIOJIOKEHUe meTel B Appuke).

e Orcroma-ciofa 1 OpeHObl — AelaeM TO XKe U TaM Xe, HO KJIeUM JIeH0/I 1 IpoaéM Ha MOPSIIKH MOPoXKe,
4TOOGHI XOTh KaK-TO BEPHYTh IEHBLT'H OT SUTTPYIII 30JI0TOTO MUJITHAPa B 9KOHOMUKY TTIO0ANbHYI0. A TTOTOM
PHIOAIOT O «KPU3UCE IMKBUOHOCTHU» IIPU KOJIMYECTBE JEHET Ha (hopeKce Ha MOPSOoK OoJbine 06bEMa

MHPOBOTO BBIT!6]

MHeHHus1 oOUTaTe/Ied HHTEePHETOB 0 KPHU3HUCe

Co6CTBEHHO, MMEHHO OHU M COEPIKAT CaMbIil CMakK KpHU3uca U
IIO3BOJISIOT HACHIaAuThLCS APaMaTUYHOCTHIO IIpollecca faxke TeM, KOMy Ha
KPU3UC COBEPIIEHHO noxyii. K cozkameHuio, UCTUHHOTO HaClaXXAeHUus He
TIOJIyYUTCS, TIOCKOJIbKY B pa3rap Kpu3uca MHOTHE II0JIb30BaTEIN
HMHTEepHEeTOB IOMIPOCTY He CMOTYT 3allJIaTUTh 3@ YCIYTH CBS3H.

Muaenue AnocTtoiaoB boasmmoro Ilusgeina

Kpusuc — 3T0 caMoe cTpaliHoe,

YTO IPOUCXOTHUIIO C LiENTPOBAWK. BHOSS PACWIMPWN EHBARGTHSIR YOPHIOP.
YyeJIOBEYEeCTBOM CO BpeMeH

: . l'mtnepa u YuHrulxana. Bce
[IxonoTa ckaKeT, 4To 310 (POTOION GymeT IJI0X0, a IIOTOM — eIIe
xyke. [leHbIr'd KOHYaTCs, HOBEIE
He IIOSIBSITCSI, IIOTOM OITYCTEIOT
TOJIKY B Mara3uHax (a Xyau 4To-
TO ITPOOaBaTh, €CIIM HU Y KOTO JeHer HeT?), IOTOM MCYE3HET OTOIIeHNE B
TpyOax ¥ BCe 3aMep3HYT. BripoueM, KaK CYUMTalOT ATIOCTOJIHI, 3arpaHuIla
3T0 BCce Ooee-MeHee MEePEKUBET, @ BOT palllka HET, IOTOMY YTO KUTEITN
9TOU CTPAHHBI MOT'YT TOIBKO IIUJIUTL He(TEOOIapHl, a B UX OTCYTCTBHUE
OyayT TOJILKO BOPOBAaTh U yOWBATh, BOPOBAThH U YOMBAThH, BOPOBATH U
yOuBaTh, (1 e0aTh Ir'yceil) MOKa UX He OCTAHETCS BOBCE.

B cBsi3u ¢ 9TMM ATIOCTOJIHI IBITAIOTCS TOCKOpPee cbexkaTh HA KaKOW-HUOYOb IPYyTrou ri1obyc, a eciiu He
TIoJIy4aeTcs — 3aKylaloT cebe Cojlb, CIUYKY, KPYILy ¥ aBTOMaThl KasanrHukoBa (1o KpaliHe! Mepe, Tak OHU
IHUIIYT B CBOUX XKeXKellleukKax), B HaJeXK[e IepexkaaTh, IoKa BCce OCTaIbHEIe APYT Opyra orpabsaT u yObioT, a
IIOTOM IIPUUTH Ha OCBOOOOMBIIYIOCS TEPPUTOPUIO. Bipouem, ATIOCTOIEI aIbTPYUCTUYHEL, & IIOTOMY IIPU3BIBAIOT
BCeX OCTaJIbHEIX CJIef0BaTh UX IPUMEDY.

Armnco: Bepcuda 9TOU CTaThu IIPO KPU3KC C TOYKHU 3PEHUA ArmocTomnos.

Muenune OnTuMHCTHYHBIX AT1OoCT0/I0B Boabmioro Iu3gemna

K HuM oTHOCHTCSI, K TpuMepy, Hocuk. Takue ATIOCTOJIB YTBEPXKOAIOT, COOCTBEHHO, TO XK€e CaMOe, UTO U ApPyTue
AmoCTOEI, HO HUKYHa He eOyT (IOTOMY KakK KHUBYT B Hepe3nHOBOU U CcTpalllaTcs 3aMKalbs), a U3JTUBAIOTCS
KPOBABEIMHU MIPeACcKa3aHUsIMHU B 0JI0KUKAX, ITapajijieIbHO HIlla MHBECTEPOB Ha CBOM OUYepemHOl TOBHOCTApTAIll
(pa3yMmeeTcs, aHTUKPU3UCHEIH). CTOIb TPOTUBOPEYUBOE TIOBEIEHNE OOBSICHSIIOT TEM, UTO BCE B PyKax b-ra m oHU
OTHAIOT CBOIO CynbOy Ha MUJIOCTh ero. Ha camoM feje UM, pa3yMeeTCsi, IPOCTO JIEHb OTPHIBATH 2KOMY OT CTYJIa,
4TOOBI cOeraTh B OJIMKAUIINK Mara3uH 3a CTPATETUYECKON KPYIIOH.

Muenue Ilnamenssbix IIaTpuoToB

K ITnamenssiM IlaTproTaM OTHOCUTCS NPEUMYILIECTBEHHO KPEMJISAOh, B
ocobeHHocTH [Tapkep. C UX TOYKU 3peHUs KpU3Kca He CyIIeCTByeT, ero
BBIAyMaIu KypHanu3ngsl. M1 B caMoM fee — HY KaKOW MOXKET OBITh
KPU3UC, €CIIU 3aBOJBI HUKTO He OOMOUII — OHU caMM 3aKPBUINCEH, a
[eHBI'M HUKTO He cxuranl’l? Hudero c miaHeTH HEKya He AeJI0Ch,
3HAQYUT KpU3KUCa — HeT. A eClId OKaxKeTCs, YTO KPU3HUC BCe-TaKU €CTh, TO
mpuneTuT BOpyT [IyTuH B romy6om MenBemeBe U BCeX CIIACET.

FIADA KAMIMHA -
MOR MALLMHA

ENAMOOAPHM 34
ﬂEHmh-aAmeu

FPOCTUEH | s QEHBIH-
m.umu THOAAM!

EAHKDBCI(HH

C gpyroii cTopossl, [TnaMesHEIe ITaTPUOTHI AOMYCKAIOT, YTO KPU3HUC
MO2KeT BO3HMKHYTh B KaKOH-HUOYIb OPYroii CTpaHe — HaIpUMeD, y CONACEH C
XOXJIOB (IIOTOMY YTO TaM IIPE3UJEeHT PaIlKy pyraeT, Hy pa3Be IPU TaKOM o ropmihins
MOZKeT He CIIyYHThCsI Kpusuca?!). Y, Kak HU yIUBUTENILHO, HacyeT

K 6opnbe 3a gemno ITyTuHM3Ma-
xoxuos Il yraganu. p A y

MenBemu3ma Oyob rOTOB!

MHeHUe TOUTPEeOTUYECKHUX MAacC 0 TOM, YTO KpPHU3Kca Ha CaMOM [iejie HeT,

B IIEPBBIE MECSIH KPU3KCA TOATBEPKAATIOCH ¥ TEM, UTO TI0 AIUKY HU O YEM IOTOOHOM He OBIJIO HU CIIyXy HU
OyXy. 3aTo KaXKabll JeHb II0Ka3bIBajik, KakK B 300IlapkKe poAuiia CJIOHKWXa, KaK KTO-TO yChIHOBUI 10 meTel, Kak Ha
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KaMyaTke abopureHs 0TMEYAIOT MPAa3gHUK IJIOOOPOaus. A ellle Ha BCeX TelleKaHasiaxX cTanau 00JIbIlle BHUMAaHU S
VIOEeJsTh CIIOPTY, @ UMEeHHO (QyTOOITy, KOTOPHIH KaK MBI 3HaeM, CIIOCO0eH 30MOUPOBATh U «OTBIEKATH» OXJIEIE
3oMOo0smIMKa U T. 0. Kako# TyT Kpu3uc?

Ho xorpa Hayanmu 3aMopakUBaTbCSI CTPOMKYU U JIOTIAThCS GAaHKM, BIIACTSAM MPHUIIIOCH TaKU MPU3HATD, UYTO KPU3UC
He 00olIIeJT CTOPOHOM M «OCTPOBOK CTAOUIBHOCTH», a IIOLPEOTH, KaK BCeTrha, COCHYJH Xyi1ioB. CTHUIIF HOBOCTEH
OBIAJIOSIIIMKA CMECTHUJICS C «a y HaC KPpU3KCa HEeT» Ha «ITUHAOCH 9KCIOPTUPOBAIM HAM CBOM KpU3uC». [Ipu aToM
He YIIOMHHAETCs, YTO CIaf SKOHOMUKH ['OBHODPAIIKHU Haze Mo opuumranbHbEIM JaHHEIM HaMHOTO OOJIbIIe YeM B
OPYTUX HeJOPa3BUTHIX CTPaHAaX, He TOBOPS y2Ke PO CTPaHHI PAa3BUTOTO MUPa.

Muenue CropouanukoB Teopun 3arosopa

Kpusuc — crjiaHupOBaHHBIN KBIJOMAaCOHCKUY 3aroBOP XUTPOIKOIIBIX
PoTmmmnemoB. Llens — 4TOOH BCe CTPaHHL (KpoMe AMEPUKU) OXyelu OT
Oe3meHekKbs U HavaJlu OPYT APyTra BOPOBATh M yOUBATH, ITOKA HE
OKaXKyTCS B IIOJTHOM HUIIETE M Ha KapadyKaxX He MPUIION3YT K JOOPHIM
aMepHuKaHIlaM, YyTOOLI OHM CIIAC/IM UX IedYaTaHueM OOJIJIapOB, 3a KOTOPEIE
Bech MUP OyOeT UM IOCTaBJISITh BCSIKUM TOBap. B pe3ynmbTaTe aMepuKOCH
(a mpexkme BCero 9TU caMble POTIIMIBOLI) HUYET0, KpOMe IOJIIapoB, He
OyayT mesaTh, @ UM Ha XaJIsiBY TY3EMIIH (TO eCTh BCE OCTaJIbHOE
YeJI0BeYeCTBO) OyOyT OOPOK B BUAE pPeabHLIX TOBAPOB HECTH. DTO BCE
CIIY4YUTCA B onmmzKamme 2-5 JIeT, U COeJlaTb HU4Yero HeJjlb34, IIOTOMY 4YTO
Pormuneasl — renuu, a Mel Bce — Mynaku. U ma, Bce Teopuu 3aroBopa —
TO2K€ 4aCTh CTPATEru4YeCKoOro I1jlaHa POTH_II/IJ'ILJIOB, a IIOTOMY OHU HUKOMY
He IIOMOTYT, ¥ BceM HaM TeM Goyee OyneT Iu3per.

Xoporme# uiITIocTpanyuei K 9ToMy IIOOX0Ny eCTh BeChbMa [0CTaBIIsdollee
KUHOOBIOIONPO3BeneHue «Iyx BpeMeHu». ETo cefidac JIeTKO MOXKHO

HaWTU Ha TOPPEHTax, I'yriax UjId KOHTaKTax.

MHeHHue 3KOHOMHCTOB i y
DKOHOMUCTHL BCE BPEMS UTO-TO TOBOPSAT IIPO UIIOTEYHEIE ITy3bIPH, CTABKU
pedrHaHCcupoBaHMUS, HUKINYECKNE KPU3UCH ¥ TEXHUUYECKHE PEeIleCCUM.
Bo3Mo3kHO, UMEeHHO UM BegoMma McTuHa, HO U3JIaraloT OHU ee CTOJIb
HEIIOHSITHO, YTO UX BCe PABHO HUKTO He CIyLIaeT, a eC/IU ClIylllaeT — He IOHKMaeT, TaK KaK COBpeMeHHas

9KOHOMHMKaA €CThb TO K€, YTO CpeoHEeBEKOBasa aJIXUMHUI. Haxe Hob6eneBckas IIpeMuH 1o 3KOHOMHUKE TAaKOBOM He
ABJIAETCHA.

|
balalar.ru

Kpricuc! Yxoc!

Lentpansubili Bauk [[IBenuu Bpy4daeT npeMmuio LlenTpanbHoro Bauka [IIBennu 1o 9KOHOMUKE TaMATH Anbdpena
Hoberns1, 1epeMoHNI0 BpyYeHUs CKOIIUIIaCTUIN C HacTosmed. Hobesnb 3aBeman gaBaTe IpemMuio — pusmkam,
XUMMUKaM, TuTepaTopaM u Megukam! Ilaxxe OOPIIEI 3a MUP, U Te IIPUMa3alIuch. A 9KOHOMUCTOB B CIIUCKe HeT!

B 2002 ropmy aTy caMyto IpeMuro 1o skoHoMuctuke Bpyuunu EP2XK [IsHusny KaneMaHy, KOTOPEIH BCIO XKU3Hb
usydan mock u BHE3AITHO npuiiesn K peBOJIIOIIMOHHOMY BEIBOLAY:

YEJIOBEK HePA3YMHEIH

Oxa3snIBaeTCs, YeJI0BeYeCKUMU IOCTYIIKaMu (CJIefoBaTeIbHO, 3KOHOMUYECKUMU TeHIEHIUIMY, a,
CIIeJOBaTEJNIbHO - U Bceu McTopuel uemoBedyeCcTBa) PYKOBOOUT He TOJIBKO M HE CTOJILKO pa3yM JII0Hei,
CKOJIBKO UX TJIYIIOCTD, TaK KaK BeJINKOE MHOXKECTBO IIOCTYIIKOB, COBEPIIaeMbIX JIIOObMHU,
HepalMoHalNbHHL. [...] KaHeMaH 3KCIlepUMeHTaJIbHO J0Ka3all, YTO HeJIOTUYHOCTD II0OBEeAeHUS TI0Aei
3aKOHOMEpHA U IToKa3aJll, YTO MacIiTabbl ee HelrpaBaonogo0Ho Benukyu. HobemneBCKuit KOMUTET
TpU3HAJ, YTO 3TOT ICUXOIOTUYECKUM 3aKOH HAaXOUT NPSIMOE OTpazkeHue B 3KOHOMUKe. 1o MHEHUIO
HoGenesckoro komurera, KaHeMaH "C JOCTaTOYHBLIM OCHOBaHMEM IIOCTABUJI IO COMHEHUE
IPaKTUYeCKYI0 IPUMEHSIeMOCTh QyHIaMeHTaJIbHLIX IIOCTYJIaTOB 9KOHOMUYECKOUN Teopuu".

Tl;dr: KaneMaH nokasaj, Io4eMy KOTHUTHBHASA IICUXO0JIOTUS OOJIKHa U3y4aThCs B By3ax Ha
CIIEIIMaJIbHOCTHY, I'Ie eCTh CJIOBO "9KOHOMHKA".

OKOHOMUCTHI COTJIACHUJIMCh, YTO HAMBHICIIIAA HAarpaaa 10 9KOHOMHUKE HPUCYKAEeHa IICUXOJIOTY BIIOJTHE
CIIpaBenJINBO, U, TAKUM 00pa30M, Hanuiu B cebe CMeI0CTh IPU3HATHCS, YTO CO BpeMeH CMuTa u
Pukapmo oHM mapuIu MO3TH OPYT APYTY U BCEMY YeJI0BEUECTBY, MO0 HECKOJIPKO YIPOIIAJIN U
Uaeann3npOBaIy HAITy KU3Hb, CUMTAs, YTO JIIOON B CBOUX TOBAPHO-IEHEKHEBIX IIOCTYIIKax AefCTBYIOT
Pa3yMHO U B3BEIIEHHO.

DKOHOMHUYECKHE MPOTHO3kI 0 Havana XXI BeKa OBUIM CPOOHHU HMPOTHO3aM moroghl XIX BeKa B TOM
CMBICJIE, UTO ITPAKTUYECKY HUKAK He YUUTHIBAIKU (PaKTOp UeI0BeYECKOM TJIYIIOCTH - BIIUSTHUE CTPacTel
¥ SMOIIMH Ha MPUHSITHE PEIIeHUH - TOUHO TaK Ke, KaK CHHOIITUKH II03aIIPOIIJIOT0 CTOJIETHSI HUKAK He
YUUTHIBAIA MOIIHBIN (AKTOP BIUSHUS HA MOTOAY UKJIOHOB M @HTUIIMKIIOHOB, BUIMMBIX U3 KocMoca. U
TO, YTO JIIOOY, HAaKOHEI], MPU3HaJIM COBEIIATEJIbHEIN I'0JI0C COOCTBEHHOM I'TyIIOCTH B IPUHSATUU OEJIOBHIX
pEelLIeHnH, IBASIEeTCS CEPhe3HBIM ITPOPHIBOM UX pa3yMa.


https://lurkmore.live/%D0%A4%D0%B0%D0%B9%D0%BB:Krisis.gif
https://lurkmore.live/%D0%A1%D1%80%D0%B0%D0%BD%D0%B0%D1%8F_%D1%80%D0%B0%D1%88%D0%BA%D0%B0_%D0%BA%D0%B0%D1%82%D0%B8%D1%82%D1%81%D1%8F_%D0%B2_%D1%81%D1%80%D0%B0%D0%BD%D0%BE%D0%B5_%D0%B3%D0%BE%D0%B2%D0%BD%D0%BE
https://ru.wikipedia.org/wiki/%D0%91%D0%A0%D0%98%D0%9A
https://lurkmore.live/%D0%96%D1%8B%D0%B4
https://lurkmore.live/%D0%A1%D0%A8%D0%90
https://lurkmore.live/%D0%9A%D0%BE%D0%BD%D0%B5%D1%86_%D1%81%D0%B2%D0%B5%D1%82%D0%B0
https://lurkmore.live/Zeitgeist
https://lurkmore.live/%D0%A2%D0%BE%D1%80%D1%80%D0%B5%D0%BD%D1%82%D1%81.%D1%80%D1%83
https://lurkmore.live/%D0%93%D1%83%D0%B3%D0%BB
https://lurkmore.live/%D0%92%D0%BA%D0%BE%D0%BD%D1%82%D0%B0%D0%BA%D1%82%D0%B5
https://lurkmore.live/%D0%9C%D0%B0%D1%82%D0%B0%D0%BD
https://lurkmore.live/%D0%95%D0%A0%D0%96
https://lurkmore.live/%D0%9C%D0%BE%D1%81%D0%BA
https://lurkmore.live/%D0%92%D0%9D%D0%95%D0%97%D0%90%D0%9F%D0%9D%D0%9E
http://www.orator.ru/rass40.html
https://lurkmore.live/Tl;dr
https://lurkmore.live/%D0%9A%D0%BE%D0%B3%D0%BD%D0%B8%D1%82%D0%B8%D0%B2%D0%BD%D0%B0%D1%8F_%D0%BF%D1%81%D0%B8%D1%85%D0%BE%D0%BB%D0%BE%D0%B3%D0%B8%D1%8F
https://lurkmore.live/%D0%92%D1%83%D0%B7

MHeHHe peKIaMoaaTeIeH

Kpusuc — oxyeHHas TeMa, 4TOOBI BIIapUTh JI0XaM BCe TO, YTO OHU HUKOrmaa Obl He Kynuiu 6e3 Hero. Penient
IIPOCT — IHIIEeM HaPOTUB IIPOJaBaeMO XYUHU CJIOBO «@HTUKPU3UCHEIN», U BCe HEMEJIEHHO 3TO KyIIAT —
YUCTO YTOOH ce0s YCIIOKOUTh. ECTECTBEHHO, HU OHA «@HTHUKPU3UCHAS» XyWHS HE CIIaCeT HUKOT0, KpOMe CaMUX
pekiaMmopaTeJie, 00eCIIeYrB UM OT JI0XOB CTaOUIIbHBIHN (IIOKa eIlle XOTh Y KOTO-TO IEHbTW €CTh) MPUTOK Oabna u
PROFIT!!!. Hy ma, B 9TOM CMEBICJIe ITpOfiaBaeMasi XyUHs OJeUCTBUTENbHO SIBIISIETCS aHTUKPU3UCHOU — OJIS TeX, KTO
ee npopjaeT. AHOHUMYC ITpUnoMuHaeT, 4To Ha EBpoBumenun-2009 pacoBas x0xsAlKas IIeBUlla CUCbKaMU
Cgetiana Jlo6opma (chepuueckuit cum6uos I'K u TIT) HeBo36paHHO BOOOpa3uia, 4TO CIleHUYeCKas IIPUCTaBKa
QHTUKPU3UC-TEJI aBTOMATOM BHIBE[IET €€ €CJIM He Ha IIEPBOE, TO YK B OJIMMIIUKCKYIO TPOUKY 3a Hexy¥ cpaTh. Ho
HWTOT BCEM H3BECTEH, He3aueM [axKe BBIIeJISSTh CHHUM.

MueHHue BCexX OCTaJIbHbBIX

BceM ocTanbHBEIM (TO GUIIE TPOCTOMY HAPOAY, C KOTOPHIM, B OOIIEM-TO, KPU3UC U CIIYYHUJIICS), KaK OOBIYHO,
(duomeToso. [laxke eciu KPU3UC — MEHS He YBOJIST, a €CJIH YBOJIST — HaWAy OAPYryo pabGoTy, a ecliu He Halmy
OpyTyio paboTy — HaIlbIOCh, @ €CJIM He HaIMlbIOCh, TO BCE PABHO HAIBIOCh. Ha 9TOM MBICITh TTPOCTOTO Hapoa
OCTaHaBJIMBAETCS.

MueHusi B 3arpaHHUIlax

HAranmusa: «[la, kpusuc ynapui. Tellepb B peCTOpaHe BMeCTO 3X pa3 B HeHeJIlo yKruHaeM 1»
T'epmanus: «la, kpu3suc. Ctano 6ombiine 6e3paboTHRIX Ha rocobecreyeHur. XOPOIlo UM, HUYero He
IenaioT, JeHbI'M IIOJIyYaloT, IIUBO IIBIOT. A s1? 4 cTanm 9KOHOMUTL Ha Kade — Ooblille ITOKyIIal IIHUBa B
Oy TBUIKAX».

¢ VkpawmHa: «[la, kpusuc. Temeps gaxxe MuBMHY He KaXKOblH IeHb eM. Bcé Gosbie mepeGuBaioCh , TIyCTHIM
YaeMm.»

e CIIA: «[Ta, m0o TeleBU30pPy ITOCTOSHHO YTO-TO PO 3TO rOBOPAT, a B RL KaK-To HUYEro He 3aMeTHO.»
(KcraTu, cpaBHUTE C peOKOCTHO TOYHHEIM 3aMeYaHNeM B PEIKOCTHO... KaK OBl IIOKOPOYe... HE TOUHOM
Kamenu Kimabe — «B Amepuke Kpu3uc, a B MockBe — msisiTHUIIaa». OIMHAKOBLIN YPOBEHD (GUMO3a)

FEmeé MmueHusa

ACHTUNG! OmnacHo ojist MocKa!

.,  MwuHNCTEepCTBO 3mpaBooxpaHeHus JIlypkMopa npeaynpexkaaeT: BIyMYUBOe
YTeHHe HUKEeCJIeOYIOIIero TeKCTa ClIOCOOHO HaHEeCTH HEeIlOIPaBUMBIH yiiiepo
paccynky. Bac mpenmymnpexkmaiu.

KpaTkas Bepcus Oiis TeX, KTO He JTIIOOUT MHOTa0yKaB, CXOPOHEHHAasI C
IBayel:

Ectn B IleHmocTaHe Takoi 6M3HeC: maBaTh 0a0JI0 B MOJIT IOL
MIPOIIEHTHI. [IJ1s1 TOTydYeHusT CBEPXIIPUOLIIEH, ICEH TIeHb, TaBaTh
HaAo a) MHOTUM TOAsaM u 0) momHory. meanbHEIM 00 BEKTOM
SIBJISIFOTCSI T€, KTO MOKyMaeT qoMa. ITO Ha3kIBAETCsI UITOTEKA UJIH,
o-uXHEMY, MOPTTUOXK (mortgage).

B mmocnemHue Togbl MEHOOCH HAJTOBUUIUCH ITedaTaTh HoJIjIaphkl Ha
HecBexXell Oymare 1 BO3UThH UX HapexegaMi KopoBaHaMu B Kuraii, a
OTTy[a TeMU XKe IIapoXoJaMM BO3UTH BCAKUE PyJie3nl. KeTaulikl,
OOHAKO, 3aAyMaJIiuCh: a 3aUYeM HaM HeCBexXue OoJuIaph? «YTo0k
IIOKyIIaTh y HaC KeHo!» — cKa3aju NeHOocH. U npomanu KeTaulam
KEHO MPO CUIBBECTPOCTAJIOHOM U €IIl€ MHOTO BCAKUX. KeTanIrbl
Pa3rpy3uiId Iapoxof KeHa U 3arpy3uiid ero OISATh XKe HoJjijlapaMu.

Temepb IEHOOCH CTAJIM AyMaTh, 3aY€M UM CTOJIBKO [o/1apoB. U He
IpUAyMaau HU4Yero JIydllle, Kak JgaBaTh UX IIOJ BUIOM MOPTTUOXKeEN
(4TO, HAallOMHIO, €CTh BCET0-HAaBCET0 UIIOTEKa) BceM nmoapsan. Ho Bce
OIS CKOPO KOHYMIINUCH, ¥ TIEHIIOCHI CTAlld JaBaTh MOPTTUIXKU
BCSIKMM YEPHOZKOIIBIM MyHoaKaM, OJIs IPUINYUSA Ha3BaB UX
TMOTUTKOPPEKTHHIM CJIOBOM «cabmpaim» (subprime), unu B
IepeBofe — «He CaMbI{ JTydIInn»

[TpuMepHO TOX Ha3a NEeHOOCH C YOAUBJIEHUEM Y3HAJIU, YTO
YEepPHOXKOITbIe MyIaKd — a) MyHaku 1 0) duepHozxKo1mbie. JIr0060i u3
9TUX OBYX IIYHKTOB — AOCTATOYHBIM apTyMeHT, YTOOH HEe OTHaBaTh
B35ITHIE B OOJIT DOJIIAPH], a YK 06a BMecTe U IomaBHO. «buma,

ounma! — 3akpuyanu neHmocckue OaHKupbl. — OHU He OTHAI0T HAIlH
IDOJIIapHI, ¥ IPOIIEHTH TOXKE He OTHAI0T!»
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«Bot Bemp Ommxxan!» — ynuBuicsa deapes3eps u man 6aHKUpPaM
IOJIJIapoOB, YTOOKI OHM He miakanu. Y Bcé 6bI7I0 OB XOPOIIIO, HO TYT
BO3MYTHJIMCh KeTallibl. «Kak XKe Tak, joporasi pefgakmnusa! —
3aKpHUYaid OHU. — MHI B IIOTE HAIIIero KeTaWCKOT0 XKEJITOro JINIa
ZOesanu PyJie3bl, YTOOHI 3all0IyYUTh JOJUIaph], a OaHKUpaM ux
pa3matoT 3ampocTtoTak! TyT roe-to Haébka!» M Ha BCskuil cimy4dan
MOOKPYTUIN KYPC foJiIapa K l0aHio, oTdyero B [leHOocTaHe
CIIy4YHJIOCHh BHE3AaMHOE IIOI0POXKaHNE PYJIe30B.

«bupa, 6uma! — 3akpuyanu neHmockl. — MaGmsamusa xe! Cnacure
HaIll KPOBHEBIE B ITOTE 3BE3MHO-IIOIOCATOrO JIHlla 3apaboTaHHEIE
OOJiIapsi!»

«BoT Bemb Onmxkang!» — yousuics ®empeseps U 0ToOpan TUITHUE

moJutapel y OaHKUPOB, YTOOBI KeTAUIThl CJIeTKa YCIOKOUINUCEH U \

TIPUBE3JIN €elll€ PyJIe30B Ha cBoux napoxopax. Ho tyr BHE3AIIHO i a y
mogopozKasia IapoXOOHO-TOIIOYHas HedTh, ¥ KeTallbl PEIINIIN, YTO ! '
ropasfo BEITOIHEE BO3UTH Pye3bl B EBporny, n6o oHa Onuxke, U , nganOHOTHI»:!_

. : QUEM BAM PABD
HedTH, 4TOOH 0O Heé Mo6paThCs, Hamo IOMeHblIe. A YTOOH e

OJIMHHOHOCHE IIEHIOCCKHE BapBaphl HE CIUIIIKOM IIepeKUBalH,
KeTatIhl CeIi Ha IapPOXOMHEBIM ITpUYall, CBeCUB HOXKKH, U CTaIX 3a
KOMIIaHUWIO Kpu4aThk: «buga, 6upga!», He YTO4YHsIS, ITpaBOa, Kakas U y
KOTO.

U ©MeHHO B 3TOT MOMEHT Y IIeH0CCKUX OaHKHUPOB OKOHYATEIbHO
KOHYMIUCH NeHbru. Jaxe Ha axThl 0y CEO mepecTano xBaTaThb.
Hacrtynwuna sumuTa. «BoT Bemp 6naxan!» — yousuincsa Oempe3eps u
XOTen JaTh OaHKHpPaM OOJIJIapoB, HO IIOCMOTPEN Ha KeTaklles,
TPO3HO MAIYIIUX C IIpHUYajia pyjae3aMu, U Mo00sICs.

Kapouu. Baukuphsl Openou u PaHHU OCTanUCh 03 6a00COB 1 OBLITH
onyiueHsl. JIuMoH Bpa3a, KOTOpEIM MaMoi Kisics, 4To ®pennu u
®ounYu 6e3 6a60COB He OCTaHYTCSA HUKOTTa-HUKOIa, OTBETUII 3a
6aszap u Ob11 onyiieH. AIG, KoTopast MaMO#M Kiisjiach, 4TO JIMMOH
Bpasa puasnpHBIN MTallaH ¥ €T0 He OMYCTIT HUKOTHAa-HUKOTIa,
CHEeITHO 3aKynaeT Ba3enuH. Pegpe3epB CMOTPUT Ha IPOUCXOISIIEE
B U3YMJIEHUHU, HO BCIIyX YOUBJISITHCS y2Ke He pelllaeTcs.

Ipyras Bepcus (c popyMa avanturist.org):

51 BaM celtyac 04eHBb IPOCTO OOBSICHIO, IIOYEMY IOMa IOOOPOKAIU K
3apmnyiaTe — O€H3UH TYT HU IPU 4eM. [{OIIyCTUM, MBI — $I, BHL U
XPOHOCKOIIUCT JIETEJIX Ha caMoJieTe Yyepe3 Tuxuil okeaH. B mmyTu Mul
BTPOEM HaKyIIaJuch abceHTa, HageOOoITuPUIIM, OTIIOMaJlk ABEPH OT
TyajieTa, ¥ HacC 3a 3TO BEIKUHYJIM B MOPE Yepe3 aBapUUHBIN BEIXOL.
ITo cyacThiO, PSITOM C MECTOM HAIIero afeHuss 00HaPYXKUJICS
MajeHbKUM O€3bIMSIHHBIN MTOTMHE3UNCKUY OCTPOB. BriOpaBIuch Ha

Oeper, MBI IIOCOBEIIAINCh, U PEIIUIN CYUTATh €r0 HOBBIM Let's celebrate!
rocymapcTBoM mop Ha3BaHueM CoemuHeHHbIe [lITaTe AGCEHTa
(CILIA). BAPTO feat HAKA "Cxopo Bcé

Ebuercs!"

Korma Hac BHIKMOBIBAIM U3 CaMOJIeTa, TO Oaraxka HaM, eCTECTBEHHO, He o
CKOpO BCé €0HETCST

BBeIanu. I103TOMy, BCeX MaTepHuasbHbIX U HeMaTepHUuaIbHLIX aKTUBOB Y
HAc — TOJIBKO TyaJjieTHas OBEPb, KOTOPYIO BhI TaKU IMPUXBATUIIH C COOOM,
ma B OyMaKHUKeE y Bac, COBEpPIIEHHO Cly4YaiHo, oO0Hapyxkuaachk 6ankHoTa B $100. TakumM o6pa3omM, B
Hamux CIITA umeroTcst HepuHAHCOBBIE aKTUBH — OBEPH, U (GDUHAHCOBLIE aKTUBHI, OHU K€ JeHeKHas
Macca — $100.

HeMHOro mpoTpe3BeB, MBI pelllaeM, YTO HaJo KaK-To o0ycTpauBaThCsa. CaMblii OBICTPHINA U3 HAC
oKasascs XpoHockonucT. OH co3maeT OaHK U I'OTOB B3ATh B POCT UMEIOIINECS Y HACEJIEHUS IeHeXKHEIe
cbepexenus nop 3 % romoBux. Ho s ToXke He yanTeM Iy xjieban — mpeajarao BaM B3sATh Bamu $100
B POCT 1107 5 % ropmoBhIX. BEIpEIBAIO IMCTHUK M3 CBOEro OJIOKHOTA M MUY Ha HEM — «AQJeruius Ha
$100 nox 5 % romoBeIX». BEI 4yBCTBYy€ETE, UTO BaM IIOIIEPIIO.

91 6epy Bamwm $100 u Kimagy UX Ha AUMO3UT B 6aHK 00pagoBaHHOTO XpPOHOCKONHUCTA. I10 XopoInemMy, Ha
9TOM MOZKHO OBIJIO OBl ¥ YCIIOKOUTHCS M IIOUTHU BCEM 3@HSTHCS OEJIOM — IaJIbMy MOTPSICTH WIX 3a
MOJITIOCKaMU MOHBIPSATh. HO BEI 2K 3HAaeTe — 51 HeyeMHBIN (UHAHCOBHIN TeHUi. [IOMBIKABIIHCE 10
HameMy oCcTpoBy — 50 II1aroB OT 10KHOT0 Mobepexkbst 10 ceBepHoro, u 30 ¢ 3anaga Ha BOCTOK, S
IIpUOYyMBIBAlO TeHUanbHyI0 KoMOuHanuo. 4 npemiaraio BaM Ha IIyCTOM MecTe 3apaborarts etrte 1 %
TOHOOBHIX. B34Th B 6aHKe XPOHOCKOIKUCTA KpeauT 1ox 4 %, ¥ KyIIUTh Yy MEHS elle OoHy aOIuTaIuio Mo
5 %. Bropyto abneramnuio Ha $100 s TYT 2Ke BHITHCHIBAIO Ha GJIOKHOTHOM JTMCTHUKE, M MAallly €10 y Bac
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Eme

nepen HocoM. Hepmomnro mymasi, Bel 6exxuTe B 6aHK u Oepete KpenguT $100 mom 3amor Moelt epBoi
abneramuu Ha $100. OHM TaM eCTh — s UX Ty[a II0JIOXKUJI Ha AUIa3uT. Bbl oTHaeTe MHe 3aemMHBle $100
U IIpsiyeTe BTOPYIO abieraiuio K cebe B OyMakKHUK — TeIlephb Y Bac eCTb Moux abmeramui Ha $200. A
$100 s knmamy B 6aHK — Tenepb y MeHs TaM $200 Ha guma3uTe. XPOHOCKOIUCT aXK MONIPHEITUBAET OT
PafoCTu — KPEeOUTHHBIM OU3HEC mormep.

IlymaeTe s1 Ha 3TOM OCTaHOBIIIOCH? Ara, cefiyac — s yzKe BBIIIMCAJl BaM TpeThio abneranuio. berom B
0aHK 3a KpeauTOM IIO[ 3aJIoT BTOPOM abnerauuu. bnuxke K Beuepy, HaberaBIIUCh II0 OCTPOBY C 3TOMH
COTHeM 6aKCOB ¥ U304paB BCe JIMCTOYKY U3 OJI0KHOTA Ha abieranuu, MEL UMeeM CJIEOYIOITyI0 KapTUHY.
¥ Bac Ha $5000 moux abneranuii, a y MmeHs Ha $5000 guma3uToB B OaHke. Temeps, T YyBCTBYIO, YTO
TIPUILIIO BpeMs TpubpaTh Ballly ABEPh K pyKaM. 5 npennaraio Kynuth ee y Bac 3a $100. Ho Brr
BpefHUYaeTe — IBEPBL-TO BCETO OfHa, U 3amaMbiBaeTe 1ieHy B 1000 Tak 1000 — B KOHIIE KOHIIOB ¥ MEHS
Ha pmeno3uTte nexkuT uensix $5000. I Ha ocnenHeM GJI0KHOTHOM JIMCTOYKE HAIIPABIISAIO IIJIaTeXHOoe
nopy4yeHue XpoHOCKOMUCTY, mepeBectu 1000 ¢ Moero gumasuTa Ha Balll, ¥ 3a0uparo Ballly ABED.

Ecnu Hamry 6yxrajaTepuio OTOAaTh aMEPUKAaHCKOMY 3KOHOMHUCTY C FapBapACKUM AUIJIOMOM, OH COOOIIHUT
Haw, uTo Hamu CIIIA pacmnomnaraoT 1000 MaTepuanbHBEIX aKTUBOB B BuAe aBepu, u 10000 hbuHaHCOBBIX
aKTHUBOB B BUAe abJieranuil ¥ OUNA3UTOB. TO €CTh YTO CTOMMOCTh HaIllero COBOKYITHOTO MMYIIIECTBa
yBenuuunacsk 3a fgesb B 110 pas.

Menee TOHKMHM 1 06pa30BaHHBIA YEJIOBEK CKa3aJl Okl, YTO MBI — TPU Hebuiia, y Hac Kak ObljIa omHa
oBepb 1 $100, TaK ¥ OCTAIOCh, ¥ YTO TOJIBKO KOHYEHHBIE IeOUITEI MOTJIH LIEJILIN IeHb PBATh JINCTOYKU
13 6JI0KHOTa, BMECTO TOI'0, YTOOLI HapBaTh KOKOCOB. KTO M3 HUX IIpaB — pelraiTe camu. Ho MexaHU3M
OTHOCUTEJILHOTO POCTa IIeH Ha JoMa UMeHHO Takoi, uto B CIIIA, uto B Anonuu, uto B Poccun.

ofHa Bepcus oT ABaHTiopucTa [1].
TagiokuHO. UHGISIIMOHHBIN ITPOPHIB.

KcTaTu, npempImyIuii Te3uC PO HEBO3MOXKHOCTE IPOPHIBA HeHEXKHOM MacChl Ha ITOTPeOUTEIbCKUH
PBIHOK, BO3MOXKHO OKaXXeTCs HeIOIOHSATHEIM, II03TOMY S €r0 HEMHOT0 pa30Bbi0. Bo3BpalllaeMcs B III'T
T'agokuHO, 4TOOB PA3bSICHUTE BOIIPOC O CYIIIECTBOBAHUM IEHEXkKHOM Macchl. UTak, y Hac B 'agioKMHO
ecTb OBe Koprnopanuu: «['amiokuHckue Benukn» u «banamaiiku ['agrokua0». O0e 9TU KOPIIOpaluu

COGHPAIOTCST BHIXOOUTE ¢ IPO Ha MecTHYI0 6upxy «[amokuio CTok dkcueinmx» — ['CI8l. K tomy xe
y Hac B 'amiokuHo ecTh 6aHK — «IlepBrit 'agrokuHckuit bank» — III'B.

HomyctuM, y Koprnopamuu «['agioKuHCcKue BeHuku» OBINT yoayHbINM GUHAHCOBLIN I'O U V Hee Ha p/cueTe
B [TepBoMm I'agrokmuckoMm jexkuT $1000, a y Bananaek rox 611 Tak cebe, mo3TOMy B 6A@HKOBCKOM CHETE
JKUBET TapakaH. TakuM oOpa30oM, J0JIs HalllMX ABYX KOPIIOpPallui B MECTHOM IeHEXKHON Macce
coctaBnsgeT $1000. [Ins mpocTOTH OyHeM CYUTATh, UYTO 3TO BOOOIEe BCce MeHbI'd B ['aIIOKUHO, TO €CTh
meHexHas macca M3 paBHa $1000.

ITepBoit Ha Oupxky BeiIxoouT OAO «Bamanatiku 'agrokuHo» ¢ 1500 akiwuit mo $1. «BeHuku» 6epyT B
OaHke KpeguT B $950 — y 6anka Beab ecTb $1000, 13 KOTOPOM OH TOJILKO 5 % HOJIKEeH
3ape3epBUpPOBaTh — U MoKymnaeT 950 akiul, B pe3yibTaTe 4ero, 1jeHa akuuu «banamaek» B3jeTaeT 0o
$1.50. «banmaiiku» nepevucsnsoT BeIpydeHHbe Ha [PO $950 Ha cBoit paccueTHbid B [II'B. Takum
obpa3oM, JeHexKHas Macca M2 yBenuduBaeTcs Ha $950.

[lanmee Ha PBHIHOK BHIXOOAT «I'amiokuHCKUe Bernku», Toxke ¢ 1500 akuwuii mo $1. «Bamatiku», He OyOb
OypakKH, PellaioT IIPUKYIUTL ce0e MepClIeKTUBHLIX aKlui. Ho meHbru Ha cYeTe HYXKHBI [JIsT Pa3BUTHUS
Oananaeuynoro 6u3Heca. [losaTomy «Bbanamnatiku ['amiokuHO» TOXe O0epyT B OaHKe KpenuT B $900 — y
IIT'B kak pa3 6bU10 CBOOOAHEIX $950 — M MOKymaloT BEHUKOBLIE akIuu. LleHa akuuit «BeHUKOB» IIpH
9TOM TOXKe B3jieTaeT [0 $1.5. A camu «BeHUKu» mepeducnsoT BepydeHHble $900 Ha p/cuet B III'B —
Tenephb v HUX Ha cueTe $1900, a meHexkHas Macca M2 I'agiokuHo cocTaBiseT yxe $2850 — $1900 Ha
cuete «BenunkoB» + $950 Ha cueTe «bajanaex».

BoopyimeBnenHble yOauHBIM pa3MelleHrueM, «bamanaiiku» pelaT IPOBECTH JOIIMUCCHIO, U
BrIITycKaloT eie 500 akiuii. Bomenmue Bo BKyc «['agrokuHckre BeHuku» 6eryT B 6aHK, 6epyT KPeOuT
B $855 mogp 3anor panee kynneHHBIX 800 akiui «bamanaexk» nexou B $1200, u moKynaioT Ha HUX ellle
570 akuuii «bananek I'amiokuHo». KoTupoBku «bajanaek» pe3Ko B3/71eTalT A0 $2.5, a BEIPyYEHHBIE OT
OOII3MHUCCHUY IEHbI'M CHOBA MOCTYMAIOT Ha OajlajlaeyHbIM cYeT B 6aHKe, yBenuduBas ['alflOKUHCKYIO
meHexHyI0 Maccy M2 go $3705. Temepb IpUXOOUT ouepenb «BeHMKOB» menaTh HOII3MUCCHIO, a
«Bbananaek» 6exaTh B 6aHK, OpaTh IOM 3aJI0T y2Ke UMEIOIINXCS aKIIUui KPeauT, U ITOKyIaTh HOBLIE
aKumy, u yBenuuuBaTh M2 mo $4515.

Yepes aBe Hemenmu GUHAHCOBOTO paciBeTa ['afIOKMHO, MBI UMEEM CJIEOVIONIYI0 KapTuHy. O6e
Kopriopauuu Bemmyctuan mo 5000 akiuii, lleHa Ha KOTOPHIe Obl/Ia 3arHaHa akKUOTAaXKHBIM CIIPOCOM K
$20 3a mTykKy. COOTBETCTBEHHO, KallUTaIN3alus 00enxX KOMIIaHUM COCTaBisgeT mo $1 MJH, Ha cYyeTe B
ITepBoM I'amroKuHCKOM y «['amioKuHCKUX Bernukos» jexut $10,000, mpotus $9,500 KpemuToB TaM XKe,
Ha cuetax y «banmanaek 'agrokuro» — $9,000, mpotuB $8,500 kpeguToB. A 'afroKMHCKas HeHeXKHas
Macca M2 Breipociia 3a 3tu aBe Hemenu ¢ $1000 mo $19,000 — B 19 pas. [lupekTopa KopIiopamnui oo
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TOTO BO3TOPOUIINCE, UTO yKe OPe3ryloT XOOUTh B JaYHBEIM COPTUD, ¥ IUIIYT B I'yOepHUIO, YTOOL UM
mpucaanu QassHCOBLIEe YHUTA3H. [JupeKTop 6aHKa yBOJIMII MHBAIHAA THCbMOBOIUTEJISI M HAHSIJI BMECTO
HETro CeKpeTapIney simpenyio neBky MaTtpeny Kanutkuny. A gupekTop OUpKY Haydal IPUKUOLIBATH, a
He KyIUTh JIU eMy IIPeCTUKHEIN Bejocumen KaBacaku, BMECTO MeIIKapyca.

Mexmy TeM, paciiBeT (pHHAHCOBOIO felia B [aMi0KWHO 3aCIOHUI COO0M TaKKe B3[MOPHLIE MEJIOYH, KaK
ITPOU3BOICTBO BEHUKOB U Oajlanaek [jsa ryoepuun. Yepes Hemeno 6amameyHo-BeHUYHOTO0 TOJI0fa,
ryGepHusi B30yHTOBanachk 1 Hamnpasuiia B [II'T uHCIIEKTOpa, pa306paThCs Ha MECTe, 3a4eM IIPOUCXOLOUT
HebOpexeHue. ITpubHB B ['agioKMHO, MHCIEKTOP 3a 10 MUHYT pa3obpajics 4To K 4eMy U, coOpaB y cebs
BCIO MECTHYIO OM3HEC 9JIUTY, IPOBEJT Pa3bsICHUTEIbHYI0 pa00Ty IIPOCTEHIMA ¥ HOXOOYUBEIMY CJIOBAMH,
CaMBIMH IT€YaTHBIMU M3 KOTOPHIX OBIIIO «3aYMOPIO Ye...B KOIXO03HBIX, OYIIITaTOM 0 30HEe CBUHEH
cobaumx 3arOHSIO!».

Konxo3Has anuTa IpOHUKIIACH, TT000eIana HeMeaJIeHHO UCIIPABUTLCS, U KUHYIACh UCHIOJIHATE. [Iys1
Hayvayla gupekTopa «'agiokuHckux BeHukoB» 1 «bananaek ['agtoKMHO» NOIBITAIUCh CKUHYTH
HeOOoJIBIIIME TAaKEeTH ellle He3aJI0KEeHHbIe aKIui ApyT Apyra. Ho ocTanbHBIE KOJIXO3HUKH B 3TO BPEMS
TIUJIN CBEXKUU CaMOTOH, U TOHUMaHUA HyXK[ (UHAHCOBOMU cuCTeMbI ['aglOKMHO He IIPOSIBUIIN, a KpOMe
HUX IOKYIaTh aKIuU OBIJI0O HEKOMY. B pe3ynbTaTe, akIiuu 06eux Kopropaiui pyxuayau ¢ $20 3a MTyKy
mo 20 11eHTOB 3a KUJI0, a KaluTaau3alusa Kopnopaiuii — ¢ $1 miaH go npocto $50.

[upekTop 6aHKa B3BHLUI KO3JTUHBIM rojiIocOM — Bce obecnedernue $18,000 kpegquToB MCYE3JI0 B OOHY
cekyHny. HemennenHo BbI3BaB ydyacTKoBoro 'aBpuity [yOuHY, OH, C €T0 IOPUONYECKOI0 O00OpeHns,
apecToBaj cyeTa o6enx Kopmopauui Ha o01ryio cymMmy B $19,000. Cnenyromuii yac qupekTop IlepBoro
I'agfOKMHCKOTO IIPOBEJI KPSAXTS U KAJIYSICh Ha OOPYIIUBIIYIOCS HAa HET'0 HUIIETY, M YMPKas B
OyxrajiTepCKoM KHUTe clioBa «be3HameKHbIN KpeIuT — Crucalu». B cueT yOBITKOB OH, €CTE€CTBEHHO,
octaBui cebe cpenctBa «banmanmaek» u «BEeHUKOB», a TaKXKe WX 3aJI0KEHHbIe aKuuu. OTIIPaBUB OBIBIITUX
OIUPEeKTOPOB KOPIOpalui YUCTUTh CBUHAPHUK, OupeKTop [lepBoro 'agioKMHCKOTO, KaK HOBLIT
Bafieniel] BEHUYHO-0aaaeyHol WHAYCTPHUH, HaHsI/I oOpaTHO MHBAIUAA IICEMOBOOUTENS YIIPaBIIsTh
ob6emMu KopropauussMu 3a OyTBUIKY caMOToHa B MecsIl. [lociie 9ero KIsITBEHHO 3aBepUJI I'yOepHCKOTO
UHCIIEKTOPAa, YTO IIOCTaBKM BEHUKOB U 0aJjiajiaeK OyOyT BOCCTAHOBJIEHE! B IIOJITHOM 00bEME, U
IpeACcTaBua TBEPAbIE TAPAHTUM B BUe OOJIBIIIOT0 CBUHOT'O OKOPOKA U OyTHIIM CaMOTOHA, OT Yero
WHCIIEKTOD yTEeIINUICS 1 YOBLI.

A uTo y Hac ¢ 'amoKMHCKOM AeHexkHOM Maccoi M2 B $19,000, koTopas rpo3ujia XJIEIHYTh Ha
oTpeOUTEeTbCKUUM PHIHOK? A THe BH ee TYT yBumenu? Bcell meHeKHOM Macch B ['aqioOKUHO OCTaI0Ch
o6patHo $1000, mpuyeM y1eKaT OHU B KapMaHe TeJIOTPEeHKH y OTupeKTopa 0aHKa, U IIOCTYIalT Ha
IOTPeOUTENTbCKUM PEIHOK TOJILKO B IIEPUOAHI IPUIlafKa 1IeApoCTU OaHKKWPa, KOTAa OH IOKYyIlaeT CBOeH
TpynacTou ¥ monacToil MaTpeHe jefieHell 3a 2 IleHTa. BOT ¥ BeCh «IIPOPHIB UHQIAIIUY Ha PHIHOK.

Xonusap npoTuB Avanturist’a BegET M3BECTHEIN 9KOHOMUCT-KOIOTONIUK Muxaun Xa3uH. Caut
www.worldcrisis.ru u ¢popym — ero. Xa3uH, Tak ke Kak u Avanturist, mpegckasarn, uto Bomnbimnoi [Tuspmers
IPUAET, U caenan 3To ax B 2000 rony B cBoel KHUXKKe «3aKaT UMIIEPUM Jojljlapa UiIu KoHell Pax Americana».
[TpuYuHL BO3HUKHOBEHUS KpHu3uca 00a OMMCHBAIOT MOYTH OOUHAKOBO. XOJIUBAp BeOETCS 0 MOBOMY:
TIOC/IeACTBUS Kpu3uca s 3To Poccun] u xy us muctep [IyTUH — TO €CTh 9JIUTH 3TOM CTPaHHI.

¢ TTosunus ABaHTiOpucTa: Poccuum xprsuc He cTpanieH, u60 HAIIKW IPO30PIUBLIE U IaTPUOTUYHEIE SJIUTHL —
IPaBUTENBCTBO U 1Ib — BEIKMHYNIN NUHIOCKUX KOMMUCCAPOB Ha MOPO3, @ HEKOTOPEIX 0C000 SIPHIX 3acafuiu
sHo-camMeeHe-6afFyes B TIOppMy. Celiuac MBI BOMIOEM B aHaIbHEIM CroBop ¢ KuTaeM u mpouynMu cTpaHaMu-
npousBonutensamu, ckuaeM CIIII B runepuHdnsanuio, ¥ y HUX HacTaHyT «90-e», mocne dero CIIIT u Bcsikue
fABpomE! YHUKEHHO OyIyT IPOCUTH Y HAC KePOCHH, 3ePHO U HaHOTEXHOJIOTUU. A ellle MBI IIPENOTBPaTUM
TpeThi0 MUPOBYIO BOUHY, KOTOPYIO NONEITal0TCSA pa3ssa3aTts CIIII pagu cBoero gomnapa.

e TTo3urus Xa3uHa: Poccusi 3TOT KPU3UC HE TIePeKUBET, IOTOMY UTO 3JIMTH €s1 HACKBO3b KOMITPafgOPCKUE,
npopanu Bce 0o nocnenHel HUTKY Ha 9000 et Buepén, U CKOPO HaC IIOPBYT Ha MHOTO MeJIKUX BojiocTel. C
BocToka HaburyTt 100 MUITMOHOB I'OJIOMHBEIX KUTAMIIEB, a C 3amajga — IPUIILBYT Kopabmu HATO, 3abepyT
BCe Haffaftatikit IOIMMEeDH], U3HACUIIYIOT BCEX MYXKYHH, JKEHIINH, AeTel U HEKO, a ITIOTOMY — HU3ydauTe
QPTEeHTUHCKUY OMILIT BEIZKMBAHUS. [[a€TCSI MHOTO CCBIIOK.

MeMBbI

¢ «Kpu3suc He 9YyBCTBYeTCsI» — 3MUYecKas ppal3a CUOIMINX Ha YbeM-TU00 COmepPKaHUN.

¢ «Bot kpu3uc gobpa’sics u A0 MEHS: ChIP €M C IIJIECEHBIO, KOHBSIK IThI0 CTAPHIM, €3XKy Ha MalllnHe 6e3
KPBIIIN...» — caMU3HaeTeKaKue Imaparpadsl.

e BUHUTH B KPU3UCE BCE, OT HECTUPAHHBIX HOCKOB, A0 MOXMeJTbsi. He 3abumu 1oyl — BUHOBAT KPU3UC, cOexKano
MOJIOKO — BHHOBAT KPU3UC U TI.

2010 rog. KPHU3UC, BecHa...

Konumnacra
Hauan mutaTthbecs rony6siMmu. OHM BKYCHEIE U ITOJIe3HBIe. Kopa mepeBheB MMPUTOOHA B KaUeCTBE IIPUIPABH U
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3aBapUBaHUA 4Yasi.

[laBHO X0XKY IIENIKOM, Y3HaJl OUeHb MHOTO HOBOTO M UHTepecHOro o EBnaTtopue u ee apxutekrype. Ha mens
POXKOEHUS 3aK0JI0J OBOPHSKKY. Ha 6ankoHe BANATCS BBePX TOPMAaIIKaMHU 3aCoJIeHHbIe BopoObu. CaM cebe IIIbio
omekmy. Y3HasI Kak IJIeCTH jlarnTu. MoIoCh pa3 B MecCsI], pa3kKuraeM KOCTEDP BO IBOPE U I'PEEM B BeIpax BOLY.
ITapy pa3 ymasnoch nmoiiMaTh pridy. Bapio 6pakky u cTaBiiio KBac. YalHbIl rpub - Toxke Xopolto. [lymMaeM ¢
IPYTOM B34Th KPEOUT Ha OBOUX U KyIUTH BeJoCcUIe. Bo3myx B ropofge CTaHOBUTCS UMIIle, PEIKME MalllHE
YIOUBISAIOT OeTBopy. I'opox nycreet. CobupaeMcst HaTacKaTh C TUIIOM 3eMJIM B KBapPTHUPY ¥ MOCAOUTh KapTOXY.
OueHb x04eTcs KapToxu. [JaBHO He eJI 9TOr0 U3LICKAaHHOTO Oiofa - KapTodens. BapeHol KapToxy, XKapeHow,
Ime4YeHou... [0BOPSAT NPEe3UdeHT eCT KapTOXy KaXKIObIM IeHb, HO MBI C TUIIOM He BEPUM, YK OOJIbHO CKa304YHO 3TO
3BYYHUT: KapToxXa KaXprelil feHb. C HeTeplleHWeM XKIeM JieTa... TapakaHoB fjoMa HeT! IIoCc/eHero Chenlu elle B
cenTsiOpst 2009! komaps! B EBmaTopuio 3ayeTaTh 60SITCS , BEHBI BCACBIBAIOT UX YEPe3 UX Ke X000TOK!
IlepeneTHble NTHUIE ITPOJIETAIOT Han EBnaTopued TonbKo Ha BeicoTe 12000 MeTpoOB , HUXKE OOSTCS HAPOT
OOIIpHITruBaeT!

2KabbI BECHOM KBaKalOT TOJIBKO CHU/S TTyOOKO Moy Bogoii! KprICckH yuutu u3 ropopa HaBceraa! CerogHs mepBhIid
pa3 OTBapuJI IMHYPKY , €CNIU KaK CIEeOYIOT IIOCOIUTH TIOX0KM Ha CIareTTU(XOTS UTO TAaKOe CIlareTTU He IOMHST
Iaxke CTapuKHu....)

UTOTIO

Ha camowMm mene, KOHEYHO, HUKTO HUXYS He 3HAET, YTO MPOUCXOIONT U,
TeMm Gosee, OymeT MPoOuCXOOuTh. EC/ TOBOPUTE O aKTax, TO MH (Ha
aBryct 2009-ro) umeeM:

® MaCCOBbIE YBOJIbHEHUS ¥ COKPAIIEHUs 3apIaT 0QHUCHOr O
IJaHKTOHa B Hepe3uHOoBOM K MPOCTHIX PaboTAr B 3aMKanbe;
ITukanéso;
nageHre OUPKEBEIX HHIEKCOB, [IeH Ha He(PTh U APYTHX HETIOHSTHLIX,
HO, BUAMMO, BaXXHBIX IUDP.

¢ 0aHKH IIPOCAT IIOCKOPee BO3BpaIlaTh KPEOUTEL (KOTOPHIE X3 YeM
OT[aBaTh), & HOBLIE BLIaBaTh HE XOTAT;

AQBTOPBIHOK CKYKOXKHJICS;
CTPOMKH 3aMOPOXKEHEI;

e ABTOBA3 4yTk GBIJIO He €IHYJICS, HO TOCYAAapCTBO B 0YepeqHol pas 10 HEM TOK€e [IPOLIEJICS KPH3UC
IPHUIIIO Ha IOMOIIbL BIMBAHKEM HEMAallbiX IeHer U
3arpagUTeIbHEIMY MOUIIHHAMM.

B nenom KpPHU3KuC HECET B cebe U MOJI0KUTEJIbHEIE 3JIEMEHTHI:

® IO KAHOHUYHKIM JIO3YHI'OM «KPHU3UC» OBIJI B MAaCCOBOM IIOPSIIKE BHINIUJIEH O(QUCHBIN IIJIAHKTOH,
3aHMMAaBIIUNCS OO0 KPU3KWCa CBOUM JIIOOMMEIM [AeJI0M — KOBBIPSIHMEM B HOCY;

® IOOBEPrHYTH 3KCTEPMUHATYCY 0C000 3a3HABIINECS T'ePOU HAIlero BpeMeHU, HalrpuMep, I-H [TooHCKu,
napy JieT Ha3af IociaBuui B oHal 99,9999% HaceneHUs CTpaHbL;
YMHOBHUKHY XOTb ¥ HE CUJIBHO, HO YMEPUJIN CBOU ANIIE€TUTEI;
1IeHbl Ha HeBUXKUMOCTD II0JI3YT BHU3.

HacueT 6ymy1iero MoKHO IIOCOBETOBATh TOJIBKO HUKOMY (0OCOOEHHO TEM, O KOTOPHIX OBIJIO pacCKa3aHO B 9TOM
CTaThe) He BEPUTh, AyMaTh CBOEM I'0JIOBOM, U BHUMATEJILHO CMOTPETh 10 CTOPOHaM. Hy U JIOBUTH JIYJI3EL OT
AKTHUBHOT'O TPOJIIEHBS JIIOTO, TPOCTHO CIIOPSIINX MEXOY COOO0M BHIIIIEOIINCAHHBIX I'PYHIINPOBOK. [louyemy OB U
HeT?

HoBasi Bo/IHa Kpu3HcCa

3aBOEBHIBAIOIIUY TIOMYISIPHOCTL MEM CPEOU ITapaHOMKOB, KOIOT0MuKOB 1 null ¢ AI'TI. He cekpeT, 4To mocjenHue
HECKOIIbKO JIET, ITOCJIe OTHOCUTENbHOM mepenbinku 2010—11, CKOpoCTh 3KOHOMHUYECKOTO POCTa BCE IafjaeT u
nageT — ¢ 3,4% 2012 go 1,8 B 2013, a ¢ HOKPU3UCHLIM POCTOM M BOBCE HE CPaBHUThL. [Ipu 3ToM B PO mpobieMel
HaMHOTO XyzKe, 4eM 3a pyb6ezkoM. [IpoTecTrl Ha BoJIOTHOI, KOJIOCCaIbHOE BOPOBCTBO Ha Pacmunuane,
yHUYTOXeHue PAH, TepakTel B Bonrorpame u puck ux B Co4u... 9TO He TOBOPS O TAKUX BECEIILIX Belllax, Kak
CaHKIIUM/KOHTPCAHKUIMU, KypC [ojapa, ltepeBanuBimii 3a 60, u eBpo nox 90 (Ha mekabps 2014), pasron
uHOQIAIUY, TafgaInas HedTh, TaTaHue OLP B OI0OKeTe 3a CUET MeHCHOHHOro (QoHa, et cetera...

Bcé 3To u MHOTO€E Opyroe MOKa3hkIBAeT, YTO EII€ PAHO ChEdaTh 3aMachl TYMIEHKU U U30aBISITHCS OT OPYKUSI U
CXPOHOB.

CcChBIJIIKH

Kuura Hukonas CrapukoBa «Kpusuc: Kak 3To memaercsa»
Crateps no goknany I'. I'. ManuHenkoro

Hoxkmnan M. B. boieEKO

Xa3uH B rocTAX y exy Hepe3uHOBOU
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Xa3uH OpUHUMAaET roCTeN

Goldman Sachs: Benukuii amepuKaHCKUM Iy3blpeHanyBaTens (nmepesop ctatbu u3 The Rolling Stone).
ABanTiopuct. i36panHoe. Benukas mempeccusi-2 u 3-1 MUPOBas BOMHA.

Ioxnan ABaHTIOpHUCTa Ha «BombioM Kode-Operike ajst 6u3Heca»

B MUpPOBOM Kpu3KCe BUHOBATH PUMCKUE TUOOPHI!

Koro cerogus BeIU3OuIu ¢ paboThI.

KTo ycTpoun MupoBou KpU3uc

COOpHUK aHTUKPU3UCHBIX eceH. Komy 9o.

OTKpBITOE MHMCHMO Npe3uneHTy Poccum OT maHKTOHA

Kpuzuc rmazamu OHOTOIE

BunpapHbIf crtoco6 0CTaHOBUTH KPUIUC

Krnamess smmueckoro K0morojmusMa

Kpusuc xk HamMm OpUXOOUT...

«JleHbr'u — MMUpPaMua J0JITOB» — (PUIIBM, IOMYJISTPHO, HO B KOHCIIMPOJIOTHYECKUX TOHAX 00bsICHSIIONINH
IPUYWHLI Kpu3nuca (umoTevHasi + 6upxKeBasi + peliraHoMuka).

e KampkynsaTop mpoTuB [lyTuHa-2 — BOpOC Ha TeMY CJIEyIOIllel BOTHBI KPU3HCa.

Takxke cMm

e JXomoronuswm;
e Bonpmion IIusperr;
e Xa3uH
e Kpenwur;
¢ Babrio;
o Jlox;
e IInasn IlytuHa;
e Kpusuc cpemHero Bo3pacTa;
ITpuMmeuyanusn
1. T OdunuansHOe Ha3BaHue B 30MOOAIMKe, ToguepKuBalomee st LIA uto BBIT u MenBen Kak6e He Ipu
Iernax.
2. 1 Pa3Be 4TO CBMHOU I'PUINI MOXKET COCTaBUTh KOHKYPEHIIUIO
3. 1 ®upwma Google AeliCTBUTEIFHO HE CUIBHO OTJIMYAETCS OT ONMKUCHBAEMOM. B HE€ MHBECTOPH! yKe BKadaslu
cpencTB Ha 6oree yeM 160 MuIIHaApPOOB JOJIIAPOB, a oxo[ (He mpuOBIIL!) XKe e€ COCTaBJIsIET BCETO OK. 5
MHUJUIHAPAOB B Tof. [lypakKy SCHO, 4TO MPUOLITH (UpMa HauHEeT IPUHOCUTH B Iy4IlleM ciiydae jieT depes 30,
¥ TO B TOM CJIy4ae, eCJIi BCE 3TO BpeMs Oy[eT BCE Tak JKe PAa3BUBATLCSA U Y HE€ He OyaeT KOHKYPEHTOB.
CTOoUT JI¥ TOBOPUTH, YTO TaKoe OYOeT JIUIL B MeYTaX HeJaleKuX HHBECTOPOB.
4. T MapKeTOJIOT-KyH OTMEYAaeT, YTO T'YTJIsI OTKPHITHIM TEKCTOM ITPU3HAETCS, YTO AUBUIOEHIOB HUKOTIa HE
mnaTtuia U He Oymer!!111
5. 1 3o5oTo 3aTo emé B3Oy TO.
6. T Hacwmemun. [Ta ®opekc — 3TO HACTOSIIUH JIOXOTPOH, OHU TebGe TaM JiIo0bie [upepKu MOTYT HAIlMCaTh.
7. 1 Ux mpocTo u3bsanu u3 060poTa... BDEMEHHO?
8. 1 TCO —T. 3.C. (mecus rpynnsl KpoBocTok (IamonuHoreHsl, JipopeTuku u CTuMynsaTopel) AdTap Kar-6e

HaMeKaeT

ITpodpur
$peructpanusa 1000 menmoueur 2B1 25-mkagp Bitcoin Biz By design Deadline
Embrace, extend and extinguish Enlarge your penis Extreme Advertising Fine print Forex HYIP
Kirby Kontora Lockerz.com Made in China Opulence, I hasit Product placement QNet SAP
Second-hand SEO SMS-nmoxorporn SMS-mmmuon The Asylum Wazzup Poman A6paMoBuY
ABTomkonma Axnusi Anekceit babymkua AnuMmeHTEl AMepo bBab6mo  BAJIw
Basiuuct Tamapma Ycenyru Bepe3oBckuii BusHec-makeTel bBuokaranusaTop TomiuBa bupxka
BrmarotBoputensHocts brmat Bo66um Kotuk Bpaunniit adpepusm bpenpg Bykmekepckasi KOHTOpa
Bypxyu Bytuk bBrignomeBaiic BrICTpO, KaueCTBEHHO, Heqoporo BasenmH BaxTOBEIM METO[
Bentunsaropusiv 3aBon  Bupeokypcel BukTop Iletpuk Bunmok BupycHBIM MapKeTUHT
Bonmebuasa Tabnetka BcemupHasi uctopusi, 6aHk «Mmnepuan»  BriOope
I'erHoMomuunupoBanHas Boga [emedT I'mobGanbHoe moTereHue lonmnuByn ITomeomatusi [opn
I'paboBoir [IucOakTepuol3 [loiiHast KopoBa [HoHamnbg Tpamm [ouwat Eb6an
3aJI0TOBO-KPEOUTHBIN ayKIIMOH 3apabO0TOK B MHTEpPHETe 3BE3OHBIE BOMHBI 3BOHUJIKA 30JI0TO
Urposeie aBToMaTtel HMKEA HWwMmmyHomopynsaTtop HWHHOBa HHTepHeT-MarasmH KagpoBEle ar€HTCTBa
KaparenvHas nicuxuatpust Kappouur KapmukoBoe rocymapctBo Knukbent KomupacTt
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https://lurkmore.live/%D0%9F%D0%B5%D1%80%D0%B5%D0%BF%D0%B8%D1%81%D1%8C_%D0%BD%D0%B0%D1%81%D0%B5%D0%BB%D0%B5%D0%BD%D0%B8%D1%8F
https://lurkmore.live/%D0%9F%D0%B8%D0%B0%D1%80
https://lurkmore.live/%D0%9F%D0%BB%D0%B0%D0%BD_%D0%94%D0%B0%D0%BB%D0%BB%D0%B5%D1%81%D0%B0
https://lurkmore.live/%D0%9F%D0%BB%D0%BE%D1%81%D0%BA%D0%B0%D1%8F_%D0%97%D0%B5%D0%BC%D0%BB%D1%8F
https://lurkmore.live/%D0%A0%D0%B5%D0%B7%D0%BE%D0%BD%D0%B0%D1%82%D0%BE%D1%80_%D0%93%D0%B5%D0%BB%D1%8C%D0%BC%D0%B3%D0%BE%D0%BB%D1%8C%D1%86%D0%B0
https://lurkmore.live/%D0%A1%D0%B0%D0%B5%D0%BD%D1%82%D0%BE%D0%BB%D0%BE%D0%B3%D0%B8%D1%8F
https://lurkmore.live/%D0%A1%D0%94%D0%92
https://lurkmore.live/%D0%A1%D0%B8%D1%81%D1%82%D0%B5%D0%BC%D0%B0
https://lurkmore.live/%D0%A1%D1%82%D0%B0%D1%80%D0%B8%D0%BA%D0%BE%D0%B2
https://lurkmore.live/%D0%A1%D0%A3%D0%9F
https://lurkmore.live/%D0%A1%D0%A8%D0%90
https://lurkmore.live/%D0%A2%D0%B5%D0%BE%D1%80%D0%B8%D1%8F_%D0%B7%D0%B0%D0%B3%D0%BE%D0%B2%D0%BE%D1%80%D0%B0
https://lurkmore.live/%D0%A2%D0%B5%D1%80%D1%80%D0%BE%D1%80%D0%B8%D0%B7%D0%BC
https://lurkmore.live/%D0%A4%D0%B0%D0%BB%D1%8C%D1%81%D0%B8%D1%84%D0%B8%D0%BA%D0%B0%D1%86%D0%B8%D1%8F_%D0%B8%D1%81%D1%82%D0%BE%D1%80%D0%B8%D0%B8
https://lurkmore.live/%D0%A4%D0%91%D0%A0
https://lurkmore.live/%D0%A4%D0%BE%D0%BC%D0%B5%D0%BD%D0%BA%D0%BE
https://lurkmore.live/%D0%A4%D0%A1%D0%91
https://lurkmore.live/%D0%A5%D0%B0%D0%B7%D0%B8%D0%BD
https://lurkmore.live/%D0%A7%D1%91%D1%80%D0%BD%D1%8B%D0%B5_%D0%B2%D0%B5%D1%80%D1%82%D0%BE%D0%BB%D1%91%D1%82%D1%8B
https://lurkmore.live/%D0%A8%D1%83%D0%BB%D1%85%D0%B0%D0%BD_%D0%90%D1%80%D1%83%D1%85
https://lurkmore.live/%D0%AD%D0%BB%D1%8C%D0%B7%D0%B0%D0%B3%D0%B5%D0%B9%D1%82
https://lurkmore.live/%D0%AE%D0%B3%D0%B3%D0%BE%D1%82
https://lurkmore.live/%D0%AE%D1%80%D0%B8%D0%B9_%D0%9F%D0%B5%D1%82%D1%83%D1%85%D0%BE%D0%B2

