bupxa — Lurkmore

Buumanue! Anmuny 20 u o 6oponat!

| 113-3a ipeieTbHO HU3KOT'0 KOJIMYECTBa AeBYIIEK U MHUI0PacOB B COCTaBe
agMUHUCTPAIIMY, OHAasd He MOXKEeT rapaHTUPOBATh IIPABUILHOCTU COOEPKUMOTO
OaHHOTO pa3nena. [IokopHeNIe IPOCUM HAaC U3BUHUTE.

2 AHOHHMYC!
W
%2 Bo3moxkHO, TH IepemnyTan pacKiIajKy, J)ejas HalucaTh: bapxka.

«MarsneHbKUHM MaTbYUK Ha OUpKe urparl,

AKIIMY OH IIpofaBajl, MoKyIaj. Tak MOTUXOHbLKY, 6e3 KPpUKOB, 6e3 cToHOB, OH
rmpoeban 900 MUIIITMOHOB.

»

— XKypHan «KpacHasa Bypoa»

«[ToBCcrOmy TONMMUIJICA HAPO[, 3aHATHIM KAaKUMU-TO MaxXuHaAUUIMU. [ poxoM y3Ha,
YTO ceryac 30eCh CPAaBHUTENIBHO TUXO0, TaK KaK 3a MOCIegHUue OJHU
IIOJTUTHYECKNE BOJTHEHUSI CHU3UIIN OO0 HeObIBAJIOT0 MUHUMYyMa YHCIIO
KOMMEPYEeCKHUX caesioK. OOuH OrpOMHEIN 3al ObIJI BECh YCTaBJIEH CTOJIaMU C
pyJeTKou. Bokpyr TecHumach BO30yXKAOeHHasi, KpUKJIMBas TOJIa. B opyrom
3aJIe CTOSJI HEBEPOSITHRIN rajnmek: OemHble XKEeHIIUHBI 1 MY>K4YUHEI C
HaOYyBIINMUCS OT HaNPSXKEHUs OBIYbUMMU IIeSIMU ITOKYIIaIu U ITPOogaBaliu aKIuu
KaKOro-TO (QPUKTUBHOTO IIPEONPUATHS, BEIJaBaBIIero KaxKable IATh MUHYT
OVBUOEHM B OECATh IIPOLIEHTOB U IMOTalllaBIlIero 4aCTh CBOUX aKIUU IIPU
IIOMOIIIY JIOTEPENHOT 0 Kojieca. »

— I'epbepm Yaaac, «Koeda Cnawuli npocHemcs»
<<K01"11a YU CTUJIBIITUK O6YBI/I Ha4HWHaeT UHTepeCOBAThCA aKIIUIMU, HagoO CPOYHO
YXOOUTH C PEIHKA. »

— Hotcon I1. MopeaH

Bbupxka (bapowca, PoHO08bIl PblHOK) — SIBJIEHUE, CYILECTBYIOIlee C He3alaMsATHBIX
BpPeMEH, U3HAYAIbHO 3aJyMHBIBAJIOCh KaK CPEICTBO 0OMEeHAa OOHUX TOBApPOB HA APYTHE.
BriocnencTBuu 6UpzKa CTajia UCIOJIE30BATHCS CIEKYISHTAMU U MIPOYUMU

Yo, Apyr, ALK

[AOHrPARCA

HA POPEKC-PHIHKE?
KUOMacoHaMu, YTOOH Ha’KMBaThCS Ha ¥y3KOM FOPE HEOIBITHOCTH U WA WA YA
Hepa36opYUBOCTH CEPOH MaCCH YHaCTHUKOB 3TOT0 npouecca. C nu3o0peTeHneM 3TUX —
BalllX MHTEPHETOB, TOPIOBaTh Ha OMpKe CTaro BO3MOXKHO HE ITIOOHUMAS 3aJHUIIEL CO EOTHHKH!
CTyJIa, @ PHIHOK 3aII0JTHUJICS OTPOMHEIM KOJIMYECTBOM HYOOB M JIOXOB. < vy

HO U IIpO4YH€E LIEHHEbIE 6yMal"I/I, Cprbé U IIPOU3BOOHLBIE OT HUX NE€PHUBATUBEL (TaK}Ke

B kauecTBe DMHAHCOBHIX HHCTPYMEHTOB Ha OUpP3Ke MCIIOIb3YIOTCS He TOJIBKO BaJIIOTHI, w
YMECTHO J€PbMOTHUBEI).

www.androsov.com

HemnocBsiméHHBIE JTIOAW OYMAOT, UYTO TYT MOKHO JIETKO MHBECTUPOBATh M 3apaboTaTh
Kyd4y 0abiia ¥ CTaTh YCIEIIHBIM, HO 9TO HE TaK — OOJIbIIMHCTBO OUPIKEBBIX UTPOKOB
TIOTTPOCTY MPOCUPAIOT CBOM AEHBI'M UJIM UIYT Ipaasb (Co3maBasi, TaKUM 00pa3om,
npoduT MeHbITMHCTBY). OCHOBHBIE CYOBEKTHI, UMEIOIIHE IIOCTOSSHHEBIM U TapaHTUPOBAHHBIM 3apaboTOK OT OUPIKEBHIX
YCIIyT — 3TO yIpaBlsAiolre, 6pOKepHl, CEeHII3hl, MUIePhl, aHATUTUKY, MHCTUTYIIMOHATbHEIE MHBECTOPH! (6aHKH,
TIeHCUOHHEBIe (HOH[IE, CTPAXOBLIE KOMITAHWM), JTIOH, TPOBOMASAIINE CEMUHAPE O TOM, KaK 3apaboTaTh Ha 6upxke, u
IIpojaIye COOTBETCTBYIOINE aBTOPCKUE KHUKOHKU.

BecTtuapui

Tpeugep

(DOpMaJ'ILHO U II0 3aKOHY 3TO 4Y€JIOBEK KOTOpBIfI BBOOUT 3adBKHU B TOPIrOBYIO CUCTEMY U BCeE,
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110 3aKOHY K€, 9TOT YeJIOBeK OrpaHMYeH BechMa KeCTKUMU paMKaMH, IpaBujia KUTalCKON
CTEHHI U IIpOoYee, B UHTEPHETAX MOXKETe He UCKaTh YUTalTe 3aKOHOOATeIbCTBO. Ho, Tak Kak
B Hallle BpeMs KaX[Ibli MIKOJIBHUK MOXKET YCTAHOBUTEL cebe Ha KOMITLIOTEDP TOPTOBLIN
KJIMEHT ¥ Ha4YaTh TOPTOBAaTh HANIPSIMYIO U CAaMOMY BBOOUTEL CBOM 3asiBKH, TO TpPeWgepaMu
HayvaJiu Ha3bIBaTh BCEX KTO IITAPOMBIKUTCS Ha OUpXKeE, HY TO eCTh — Toprarti. MopgHas
KJIM4Ka 1100010, KT0 cKomuy 30 Kunopy0OJsiei, OTHEC uX B OuxKaimui Opokepckui punmar,
U IOJIyYuJI CllellalbHYI0 IIPOrpaMMKYy, KOTopasi oToOpakaeT B peXkUMe PeaylbHOTO BpeMeHU
npeBpalesue 3Tux caMmeix 30 Kunopy6iieil B Homb. Tpelifeprl 3alI0NHAIOT PEHOK Ha 95% u .
pacmoJioXeHbl Ha HU3IIEeN CTYIIeHU MUIEeBOM I[eII0YKY, SIBJISIOTCS MCTOYHUKOM JI0XOMIOB TunuyHed BHK
OCTaJIbHEIX YYaCTHUKOB OaHKeTa. JI1060i 13 146% TpeiimepoB paHO UJIU IIO3MHO CTAHOBUTCS

IOJITOCPOYHEIM MHBECTOPOM, JII00€3HO CXOOUB B HY/IU (KOJIMYECTBO Pa3 9KCIOHEHIIUATbHO 3aBUCUT OT YMCTBEHHEIX
criocobHOCTEM U XKagHoCcTH). Tpelimep, 3aBeIOMO IEITAIOMINUMCSA HaebaTh Cyab0y 10 HECKOJIBKY Pa3 Ha OeHb Ha Oymarax
Pa3IMYHBIX SMUTEHTOB, BO BpDEMS TOPTOBOM CECCHUU IOPA0 UMEHYETCS HHTPameHImumkoM aka CkanbrnepoM. [JaHHBIN BUL
TOPTOBJIU ABJIsIeTCA HauboJjiee MPEONOYTUTEILHEIM TaK KaK IT03BOJISET B KpaTJalIllue CPOKH CTaTh TaKU JOJITOCPOYHBIM
UHBECTOPOM.

PasHoBUOHOCTH:

e BpIK. OOBIYHO, IIEPBOE, YTO AeaeT HyO, IPUXOOs Ha PHIHOK, 3TO MOKYIAEeT aKI[UK, TO €CTh HaUWHAET JIOHT0BaTh
(oT pacoBoro aHri. long). ITogo6Has accoidalus BOSHUKAET U3-3a CII0c00a, KOTOPHIM 3T CaMble OBIKYM ITPUBBIKIIN
peuaTh Ipo6IeMBbl B 2KMBOM IIPUPOAE: MYTEM IPUIIOOHUMAHUS OMMOHEHTa Ha porax. Tak e Halll Hy0 BHOCUT CBOM
TIOCUJIBHBLIN BKJIAM B IPUMIOAHUMAaHKWE Kypca akuuii. Cpegu « BEIKOB» CYIIECTBYET MTOBEPHLE, YTO €CIU XO0UEITh
y3HaTh Kakas u3 Oymar OymeT magaTth — Kynu OyMary ¥ oHa Taku OyIOeT IafaTh IT0Ka THL €€ He IPOoJalllb...

e MenBenb. [I060nTaBIINCh HEMHOTO Ha PHIHKE U IIPOCPAB eIll€ He BCe MOJIMMepH], HyO o0Hapy:KHUBaeT, YTO aKIUu
MOTYT He TOJIBKO PacTH, HO ¥ afaTh. B pe3ynbTaTe BMECTO UJUIIO30PHOI0 IIpoduTa Tpelinep HaunHaeT HeCTH
HEWTIO30PHLIY YORITOK. Y TYyT 6poKep nmpepdaraeT HallleMy rope-Tpeiepy LOpTUTh (MrpaTh B KOPOTKYIO),
Me[BEeOUTH (MBITAThCS IPUKATH LIEHY BHU3, KaK 9TO JejlaeT MeaBel CO CBOMM KepTBaMH), 3aTEM CKYIIUThL BCe
MIPOJaHHbIE aKIUU U [IOJIydaTh NPOGUT, KOTAa OHU HAYHYT PACTH.

e Cxkansbmnep. TopryeT BHYTPH OHS, UCHONIL3Ys HeGosbimre KonebaHus 1eH. Yale BCETro BCTpevyaeTcs Ha
BBICOKOJIMKBUIHOM M BOJIATHUJIBHOM BaJTIOTHOM PHIHKE. ITOCKOJIBbKY MTPOIECC CKATbIIMHTA OUYeHb HEPBHHIN U
HaIpSKEHHBIN, HEPEOKO TPEeHAepHl MMOKYIIaloT 00TOB UK MUIIYT CBOUX COOCTBEHHEIX cOuIll. O4eHb 4acTo OpoKep
ToficakuBaeT Hy0OB Ha 3TOT BU[ [ESITEILHOCTH, 3aBlIeKasi COTHSIMHU IIPOIIEHTOB IOX0/la B eHb, XOTS Ha JeJjie Jalle
BCeTO IIoIy4yaeTcsl Hao00pOT, 1 rapa’HTUpPyIo 9To!.

Bpoxkep

OH Xe UHBeCMUUUOHHAA KoMNnaHus, OuauHzoseslll uenmp, JI. FOpugudeckoe n1uuo,
cliellyanu3upylolleecs Ha OKyYMBaHUU TPeUepoB, oOaupast Ux 0o HUTKU. fABisgeTcs
IIOCPEeNHUKOM MeXKIy YaCTHHIM TOPIOBLEM U OUpKel, ITOCKOJIBKY IIOCTIENHSS He
paboTaeT ¢ «pusmkamu». C 2014 roga manu taku «GpuU3nKaM» IPSIMOM BEIXOM Ha
MMBEB, s rapaHTUpYIO 3TO. B cuiy Toro, 4To 0Tpaciibk OBOJIBHO IPUOBIIbHAS, TO U
pas3BesIoch 9TUX OPOKEPOB KakK co0aK Hepe3aHbIX. 10 O0JIbIIel YacTh 3TO MyTHOBATHIE
KOHTODPHBI, TaK Ha3bIBa€MbI€ «KYXHUN>» (O6LI‘{HO OTHOCHUTCHA K BAaJIOTHOMY PBIHKY Forex,
a He K GOHIOBOMY DHIHKY IIeHHBEIX OyMar). B uHTepHeTax HabIogaeTcs: OrpOMHOe
KONIu4ecTBO butthurt-tpemos o ToM, Kak ouepegHOMY 10Xy o6elllanmy 30J10ThIE TOPHL, a i

B uTore Haeb6anu. 3a9acTyIO aBTOPHI IIOCTOB JazxKe He 3aJyMEIBAIOTCS O TOM, YTO BOT TaK 3TO BHITISIHUT Ha
BUHOBATHI TOJIBKO OHHU, @ OPOKED mazxe He Hapylianl 3aKOH.

rpaduxke.

IUIMHT OBBIN LEHTP

Mecro, rie Tpeiinepr T0OPOBONILHO HpeHEatoT AyHEy 00beJUHSIOTCS B I'PYIIY, U TOPI'YIOT Yepe3 9TOT CaMbIi IIeHTD.
[IpeumyIiecTBa HEUJIIO30PHEL: PUCK-MEHEIXKMEHT, IIJIeYld, IPUBsI3aHHbe K PealbHEIM CIIOCOOHOCTSM Tpeiifepa (KpoMe
dopekca, Tak Kak B 3TO# cTpade MoryT nath 1:100 mio60My NHOHIPY), B3aUMOIIOMOIIb TPEUIEPOB, TeopeTuyecKas
BO3MOZKHOCTb TOPTOBJIM Ha YyKUE OEeHbI'H (T. H. IPOILI). B oTnuume oT KyXHY, JII0O0OMY HOPMaJIbHOMY IIEHTPY BEITOOHO,
KOTZla Tpeumep He CIUBaeT OEeHbI'W 3a MeCSIl U YXOOUT B 3alloi, a CTaOMIIPHO MOKYIIAEeT U IPOJAET, a TOCPEOHUKY —
IIPOLIEHT.

CrakaH

OH xke Ctek. MecTo, rie COBpeMEHHBIN Tpelaep BEICTaBIsIEeT CBOUM KOHKYPEHTHEIE 3asBKU. B cTakaH BHICTABIISAIOTCS
3asBKHU Ha MMOKYIIKY WX pofaxy. TakuM o6pa3oM cTaKaH AeJIUTCS Ha ABe YacTH, CBePXY 3asBKH Ha IIPOAaxy, a CHU3Y
Ha IOKyNKy. Hy 9T0O KakK HaCTPOHUIIIb.

HOKyHKa IIPOUCXOOUT IIO IIPHMHIJUITY ITPOCTOI'0 CT3KaA. HepBBIMI/I Cpa6aTbIBaIOT 3asIBKH C CaAMOM BBITOJHOM II€HOH.
IMTocnegHue ¢ caMoOl HEBLITOOHOM IIeHOM. MOXKHO, HAIIpUMEDP, BEIKYIIUTH BE€Chb CTAKAdH, ITPXU 3TOM I'OBOPAT «IIOIIJIa
cBeYa».

Wnu emé roBopArt, «I'a3mpom — 6uTea 3a npodut. CMOTPUTE BO BCEX TEPMHUHAJIAX CTPAHBI».

ITo cyTu, 6e3 cTakaHa 3apabotaTs Ha 6upxke HEBO3MOXKHO! Bcé ocTtanbHoe — rpaduku IeH ¥ mpoYasi axuHes
SIBJIIETCSI HUYEM UHBIM KakK rajjanveM Ha KodeiiHoi ryme. [IpuBeT ¢popeKCHUKAM.

AHanuTHK

OH Xe oHaaumeez, aHa. HeHOCpeI[CTBeHHOI"O OTHOILIEHUA K
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apoby!

TOpTaM Ha PHIHKAX HE UMEET, [0 IPUYHUHE TOTO YTO YKe BCe c fased
mpoebar, Ho 3apabaTEIBaeT TeM, UTO ITIOMOTAET APYTUM CITyCKaTh '
meHbru B yHUTa3. OdeHb JTI0OUT BelaTh Ha KaHase PBK. Taxk xke,
Kak u OpoKep IMUTAETCSA UCKITIIOUHUTEILHO MOJIOOBIMU 1

HEOIIBITHLEIMY TpelilepaMH, og0pachiBas UM OeCIIaTHEIE e
COBETHI, OT KOTOPBIX OIBITHBLIN Tpewaep yoeskan Obl Kak OT OTHS.
AHanwr KOOI TPeACKa3bIBAIOT ABUKEHUE 1I€H, HO OOIBIIMHCTBO
He TOJIPKO OKa3bIBAIOTCS HEMPABHI, HO EIIE 00T
HHTEePIPeTUpoOBaTh HOBOCTHOM ITIOTOK KpaﬁHe HEeBEPHO. STOT T'OBHOKOJIJIAXK
3avyacTyo MUIIYT B CBOUX aHAJI-UTUYECKUX CIPaBKaX OYEBUIHBIE
BeIly, YTO AOCTABIISIET HeMaJsio Iyna30B! JIr000¥ yBaXKarolIui
ce0sT aHAJIUTHK [OJI2KeH UMETh B CBOEM pelepTyape 2
OIlpaBIaHUs Ha HEeBEPHO JaHHBIE IPOTHO3BI: — 3TO TO, YTO B
neHy OyMaru yxe 3aJI0KeHbl 03KMAAHUS PhIHKA U B 00PaTHOM CJIydae, YTO PHIHOK OyheT
UCHLITEHIBATH KOPPEJISAIINIO B CBSI3HU C BHIIIEMIEH CTAaTUCTUKOM.

cresa aHTUOEeMYpPOBell-
2K2K-103ep RusMarket

MoTtuBatop ¢ [lemypoi.

[ITupoko n3BecTHHIM B MHTEPHeTax, CtenaH ['enHagbeBuu [lemypa (oH dice CI'[I, Mucmep BII, 2zocnodux BIT, 100 2pamm
30/10ma, 8eAukull U yxcacHulll, 0emypsawull pulHOK, 2/1da8HbIl 2ypy amot cmpaHysl, 2ypy ITuHOocuu) oTIuYaeTcs oT
OPYTUX TEM, YTO OCHOBATEJIFHO IPUTOTOBUIICS K KPU3UCY: ITpeAcKa3an Kpusuc, Kynumn TyIeHKY, 30JI0TO, OPyXKHUe U
oberman cbecTh cBo¥ ranctyk ecnu PTC 6ymet Boire 1200 B 2009. MHorue aHasmel Hag HUM TOTHA CMESIJIUCE (Hadasio
2008 roma), HO B KOHIIE TOTO K€ T'ofja CTajau Ha Hero MonuThbesi. O6pa3oBanack cekta umenu CI'I] (CtenaH u ero
KoMmaHpa, [leMmypoBIisl). Ciieqysi COBETaM HaCTaBHUKA, ITPOAAIN PHIHOK (OTKPBITH «KOPOTKYIO» MO3UITAI0 — TIOIIIIIN
MIPOTHUB TOJIH), a B 2009 romy peIHOK 3TOM CTPaHBI BEIPOC G0jiee 4yeM B [IBa pa3a, B pe3yiabTaTe [eMypOBIIH ITOIYYUIN B
pOT GOBIOM XyH, ¥ Y HUX Havyalla IPOCTaWBaTh TYIIEHKA, KOTOpPas MOXKET XPaHUThCS He OOUH [eCsTOK jeT. [Tocie
9TOTO HEKOTOPEIE [1eMypOBIIEI IEPEIUIN B POIb AHTH-IIeMypOBLEB 1 MedTaloT BCcTpeTuTh CI'Il 1 math eMy B ebasno. [To
CjIyXaM, YOTKHeE ITIOCOHBI OTJIOBUJIM YEIYIINITY U TaKM 3aCTaBUJIU T'aJICTYK COXKPAaTh.

e AHekpoT: 3ganue Oupxku. B mudTe emer 6GupKEBOM aHAIUTUK — aKKYPaTHO CTPUIKEH, B KOCTIOME, ITaXHEeT
xopomwmM nmapdpmomoM. Ha omHOM M3 IPOMEXKYTOYHBIX 9TaXKeh TudT OCTaHaBIuBaeTcs. Ha mioiagke CTOUT
Tpeupep — C MeIIKaMu I10f ria3aMu, B pyTOOJIKe, TaXHEeT HOCKaMu. Tpeligep MOgHUMAET I'jla3a Ha aHaIUTUKaA U
roBoput: «Hy, ceiigyac-To TH CKaXeIllb, BBEPX UJIX BHU3?»

ITpenckKa3aHus OPYTUX aHATUTUKOB aka Opeln CUBOM KOOBIIEI

PocT ¢hoHOOBOTO phiKa P® BO30OHOBUTCS IIOCJIE TOTO, KaK aMepHUKaHCKKe HHOEeKCH U IIeHH Ha
HedTh TPEOHoIeI0T MOCTKPU3UCHBIE MAKCUMYMHI.

— HemvaHosuy AnekcaHop, HauyaabHUK aHaasumudeckoz2o omoeaa (AKE «HauuoHanvHbulill Pe3epeHulli BaHk»)

IanpHeMas qUHaAMHUKa PEHKa OyoeT 3aBHUCETh OT TOT0, CMOTYT JIX «OBIKM» IPOOUTH YPOBEHD
1420 no urgekcy MMBB u yctpeMutscs K ypoBHO 1450.

— BepHukoes AHOpell, 3amecmumeb 2eHepa/abHo20 JupeKkmopa no uHeecmuyuoHHomy aHaau3sy (MK «Llepux
Ksnuman MenedscmeHm»)

Hpo,uomKanmeeCH YKpelnneHnue py6n5{ CBUOETEJILCTBYET O TOM, YTO B 3TOM rogy Poccus, CKopee
BCEro, CTOJIKHETCH C IIPDUTOKOM KalluTajla

— Asabppa-baHk

| Curyanus ma prIHKe OOIHTaIMii CTAOUIN3UPYETCS - HOXOTHOCTL PACTeT

— Poccus-24

| Tlapa eBpo/monmap cerofHs HaXONUTCS IIOJ AaBJIEHHEM

— UK «Ilepux Kanumana MeHedxcMeHmM»

Cemnns

IIpomaBel, IO CYyTH OOLIYHEIN MEeHeOKeD, TIOCPE/IHUK MeX/y 6p0Kep9M ¥ TPEUaepoM. https://www.youtube.com/
3aHuUMaeTCs MpUBJIeYeHNEeM KIIMEHTOB U UX JaibHelned o6paboTkoi. [IpuxoquT Kakoii- v=L50PWXOdNTE

HUOYOb CepbE3HLIN OM3HECMEH B TOBHOKOHTOPKY U CIPAIIMBAET CEKPETapIINy Ha
pecemnuiere: «4é-kak TyT y Bac? C KeM IlepeTepeTh MOXKHO?». Hy eMy U BefyT ceiinaa,
KOTOPHINA PaccKa3biBaeT KIIMEHTY 4é Kyoa MOXKHO BJIOXKHUTH M Kak 4é OymeT oTOuBaThCs. Tak
4YTO C IasIbHUKOM NIPUXOASAT UMEHHO K HeMY, Tpodeccusi HepBHasi, UpeBaTas
pa3oyapoBaHUEM B JKU3HHU.

TunuyHas ceinz-ByMeH.
O6paTuTe BHUMaHUE Ha
CJIEHT.

Kopnep

WHBIMU cJIOBaMHM, 3arOHSIOMINN B yroJji. [ITUKUi POCT CTOMMOCTH OyMar Io runepb0oIndecKoi KpUBOH, II1aBHO
IIepexonsInell B 9KCIIOHEHTY — OKOHUYAaHWe Kapbephl OOIBIIMHCTBA TPOKAaYaHHBIX B MaTeMaTUKe MenBenei. Kto-To,
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IPeBapUTENIFHO OOOIXKUB MUIITKaM OyMar, CIIOKOMHO UX BHIKyIaeT. LleHa rmepecTaéT magaTh U HauWHAET PacTu. Y
KOCOJIATTUKOB, OXKUAABIINX TTOHUXEHUS, HAUMHAETCS Pa3phIB 11ab0Ha. DTOT KTO-TO TTOKYTIaeT Jaibllle U Jajiblle y
HOBBIX ¥ HOBHIX MeBefleH, a ITOTOM C YXMBIIKOM WHKBU3UTOPA BEJIUT aKIIMU BEPHYTh. M BOT 3a OCJIEQHIOI0 OCTABIIYIOCS
Ha PBIHKE aKINI0 HaYMHAEeTCS TPHI3HS, CPOOHU T'PHI3HU 3a MTOCHENHUM KITOY0K TyaJleTHOM OyMaru mpy OCTPOM IPUCTYIIE
OMapeu y COTHU MUINIEK eIUHOBPeMeHHo. LleHa yneTaeT B KocMuYecKrue e0eHs, TIe HallluM He3aauIuBEIM MeOBeIsiM
AKIIMU U TIPOJAIOTCS PACUYETIIMBEIM KEM-TO. MUIIIKY CTAHYT XK€ U IIOCIeOHUMU MOKYIIaTeIsIMHU, a 3aTEM...

Ha camowm gmerne, 61/Ip}KeBbIMI/I IIpaBUIaMU TaKue IerCTBUS O(I)I/IL[I/IaJ'H:HO 3allpenieHbl, Kak IRL 3alpelleHbl MHOTHuEe

OpyTHe MIPecTyIIeHus (C TaKUM Ke TOYHO ycmexoM). Ho Bcé paBHO, u BCE emuHO. [Ip¥MepoB KOPHEPOB BO BCEM MUPE
over 9000.

JIoch

Emé onuH XKuUTenb OUPKEBOTO 300mapkKa. OT aHTJIMIIKOTO CJIoBa [0SS — TePSATh, HECTH
yOBITOK. SIBNIsIETCS MApPa3uUTOM U MUTAETCS KPOBBIO U HEPBAMHU CBOETO X03siMHa. JIocu
3aBOOATCS, €CJIU [leHa Ha aKLIMYU HauWHaeT OBUTaThCsA He B TOM HallpaBJIeHUM, Ha KOTOPOe
paccuuTtsBan Tpengep. C pa3BUTHEM ODAaHHOTO OBUXKEHUS JIO0Ch HaUWHAET PACTU U KPEIHYTh,
CTaHOBSICh CIIOCOOHBEIM BRIHECTU CBOETO Biiafiesiblia C PhIHKA BIIEPEN Horamu. MHOTUM
TpelgepaM 5TU HAUIHBEIE JKUBOTHBIE TaK HPABATCS, YTO MO3HAKOMUBIINCH C HUMU OOHAXKIFHL,
Tpeunaep 3aBomuT y cebs 1enyio nocedepmy. OMBITHRIE Ke UTPOKU IPEANOYUTAIOT JIOCEH HE
packapMJIUBaTh, @ pe3aTh KX Ha MSICO eIlé B HeXKHOM BO3pacTe, yCTaHaBIKUBas CTONI-JIOCU
(stop-loss). Kak HU CTpaHHO, IPOTUBOIIOJIOKHOCTE JIocst — aTo [TPOOUT.

Tpenp

TpeHO — HampaBJieHUe OBUKEHUS IIeHBl aKThBa. JIydmui gpyr Tpelmepa (B ToM ciy4ae,
€CJIM TIOCJIeNHUM yMeeT UM II0JIb30BaThCs). BrIiBaeT Bocxomsamui u Hucxogsamui. OCHOBHOM
MTPUYNHON BO3HUKHOBEHHUS TPEHIA SIBISETCS CTAMHOCTh JILICBIX 00€3bsTH, KOTOPBIE BUIS, UTO
YTO-TO PACTET B IIeHe, ITOKYIAl0T, CIIOCOOCTBYS HalbHEHIIEMY POCTY, & €CJIM YTO-TO

majiaeT — MPOJAI0T, yCyry0isisa mageHue eliné 6osmbine. O4eHb YacTO TPEHA 3aKaH4YMBaEeTCs
BecbMa BHe3amHo. Cmotpu rpaduk Hacgak Kommosut 10 mapta 2000 — KTO-TO Orpéd
HEWJUIIO30PHEBIX JIOCeH. ITO Ke BUAHO U Ha rpadukax apyrux oupx (NIKKEI, FTSE u t0.).

YV TpeHJ0B eCTh BeChbMa BIeYaT/IoNMe TOYKH, a HMeHHO: Myx u Max. Ho BOT He3agaua,
BUJIHO UX TOJIbKO U3 Oy/yiiero (a Bbl iyManu — B CKa3Ky momasnu?). [ToaTomy MHOTHE
MoJiofible OupIKeBEIe ApOYepHl CIPAIIMBAIOT npodeccuOHamnos: <<I/Iyx unu Max?» Ha uTto
npodeccruOHaMb Jal0T YETKHUIM OTBET: X3.

Jlock e6ET OBIKa,
OpuMep U3 AUKOU
HoXHunsIi TIPUPOMEL

YacTeHbKO, OTKPHIB JIOHTH, HY, TPEOonoxuM, B Coepe, U3JTUIITHE XUTPOXKOIIEINA Tperaep OTKPHIBAET IIIOPT Ha Ty XKe
CyMMy, Kak IpaBuiio B ['a3e. Tuma xemKupyeTcs: IPUAYPOK, HEKOTOPEIE 0COOEHHO BBIIAIOIIUECS JTUYHOCTH
XemKUPYIOTCS cOepOM Ke Ha Pa3HBIX cYeTax Miu Ha GopTc, Torma HOXKHUITL He CBETAT. Hy U KOHEUHO e, 10 BCEM
3aKOHaM kaHpa, COep HaYMHAET nmafaTh, a ['a3 pacTu. ITOT 3a0aBHBIN 3MU30[ HA3EIBAETCS IIOMACTb HA HOXKHUIILI», B
XOMie KOTOPOTO 11a6I0H HHBECTOPA PBETCSI OCOOEHHO JKECTOKO.

KykimoBog (MapkeTrMeHKep)

OnsaTh Ke — GopMaibHO U 110 3aKOHY 3T0 OGUIMaIbHO HAHSITHIM S9MUTEHTOM U OupKel
areHT, KOTOPBIM 10 KOHTPAKTY 0053aH BHIKYIIATh U IIPOAaBaTh aKIMK Ha OIpenesleHHbIe
CYMMEI 10 JOCTUKEHUU HEKUX yCJIOBUY, IPONKNCAHHBIX B KOHTPaAKTe. ITU O3UIIUHU
MapKeTMeNKep MOXKeT CTaBUThL cefe UIM OTHATh SMUTEHTY, OISATh Ke, B 3aBUCUMOCTH OT
morosopeHHOCTel. Hy a HeodunmanbsHO 3TO0 KyKiT — coKpalleHrue OT «KyKJIOBOL»,
merictylomas cuna ZOG, KoTopasi IPaBUT PEHIHKOM. BCE, 4To menaeTcs Ha PHIHKE, OejlaeTCs
10 BOJIE KYKJIa ¥ Pafy ero JIUYHOM BHIroabl. Eciiu Tebe KaXKeTCs, YTO Thl HOHUMAaeIlb PEHIHOK
U [Oejiaelllb BEPHEBIe JIGI:ICTBHH, 9TO0 HE€ 3HAaYUT POBHBEIM cyéToM Huuero. THl JIUIIb
MapuOHETKA B €T0 PYKaX, U Oejlaelllb BCE OJist 0OHYIEHHUSI CBOEr0 CUETa BO UMS POCTA €To
6;arococTostHusi. Ha KOro-To Beib HagO CIIMCHIBATh CBOM HEyOa4du, BEPHO? Y MEHS 3TO ' KYKNONPHMBOA VO
OTJIMYHO Toy4aeTcsi! Y He TOJIBKO Y MEHs ROREAC S E R S e

L Co3garesns KoJUlazxKa
Kak OBl HaMeKaeT KTO
paBUT PEIHKOM. Tak Xxe
caby mMpUHaOJIeKUT

Kaxk paboTaeT KyKji0BO[ B CO3HaHUU 00bIBaTessA. [I0SCHUM Ha ITPOCTOM IIPUMEDE.
ITpeAmosokKuM, THI BOLUIE B MO3UIIMIO M IIOCTABUJI CTOI HA CJIy4al, eCJii IleHa ABUHET HE
Tynma. [IJ1st 9ero 9To OejlaeTcsi, CMOTPH BhIlle. CUIOMOMEHTHO MH(pOPMAIUs O TBOEM CTOIIE
(1 TOMBKO O TBOEM, IOTOMY UTO LIENTh KyKJia OOHYJIUTh TEOSI M TOINBKO TeOs1) nepenaéTcs OT

6pokepa B IleHTPabHEII KyKIOBOJUEeCKHIl cepBep (6upxa), re oHa 06padaTEBaeTCs U3BEeCTHBIX 11yn3 2008
CIlenuanbHOM KYKIOBOTYECKOH MIpOrpaMMoii, KOTOpasi B MTHOBEHHe OKa BRIHOCHT pellleHHe, TIofa: «Beipocnu xe B 5
0 TOM, HAUMHATh IPOaXKH UK MOKYNKH. IleHa TyT e HauMHAeT [BUTaThCS B pas! [Togymaems yrau
IIPOTUBOIIOJIOZKHOM TBOeMy 2KEeJIaHWIO HallpaBJIEHHWH, JOXOOUT OO TBOETO CTOIIa, CPEIBAET Ha 80%.»

€ro M Bo3BpalaeTcs Hadan. CTOUT JIU AOTOTHUTEJIBHO TOBOPUTD O TOM, KOMY IO CTOITY
ObUIH TPOAAHLI TBOU AKITUHU... [IpaBUILHO, KYKJIOBOAY.

Hy aTo B co3nauuu oObIBaTesiss. Ha merne ke, KyKJI0BOAaM He Halo 3aMOPadYMBaThCs C 3aBKaMM U MpoYel XyuToi. TeM
60oJiee, YTO KPYIHBINA CTOI — IPOMO3AKas ¥ MHEPTHAas Belllb II0J KOHTPOJieM OaHKa, a He KpaCHEeHbKas CTPOYKa B KBUKE
KakK JyMalOT BCSIKUE IIKOJIbHUKU. TYIIO ITOJKYHAITCS AOMKHOCTHEIE JIUIIA ¥, YTO TJIaBHOE, XKYPHAIIITIOXH C
OHanuTeKaMu. Bo3bMeM yzKe CTaBIINM KaHOHUYECKUM IIpuMep obpymenus ¢pyHTa B 1992 rogy. Copoc cpath XOTeJI Ha
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BCe 3as1BKU U cepBepa B Mupe. Hy unu pacnpomaxy aktuBoB Jlemar Bposep3 B 2008.

PeanbHBIMU XKe KYKIIOBOOaMHU SIBIISIIOTCSA KPYIIHbIE UHBECTUIIMOHHLIE 0aHKU ¥ TpaHCHAIIMOHAJIbHEIE KOPIIOpalluy, TakKue
kKak 'onpman Cakc u Oxu ITu Mopras, Tak KakK y HUX JIOCTaTOYHO KanuTasa, YTOOL IepeIoOMUTh TPeH U
CIIPOBOLIMPOBATH BCEOOIIU 3KOp Uiu cIuB. TOIBKO BOT HaXpeH OHO UM HyxKHO? IIpo6ieMbl sHIelIeB BoXKISI He eOyT! A
Ha POCCUMCKOM PHIHKE KYKJIOBOJ CTAHOBUTCSI BOUCTUHY MUGDUYUECKOU GUTYPOH, KOTOpass MePEMUTCS U3-3a KakI0To
KycTa. KykjoBogoM MOTYT OBITH YIIPaBIIsSIOlie KOHTOPE], O6POKePHl, HHBECTUIMOHHEIE KOMIIAHUU U IIPOCTO
HEPU3UHOBCKUE MaXKOopH Ha nmanuuo 6a6s10. CBsI3aHO 3TO MpeXkje BCero ¢ HU3KOU JIMKBUOHOCTHIO HAIIeT0 PLIHKA, Ha
KOTOPOM KYKJIOBOOUTH Ha aknusax spome OAO «MyxXoCpaHCKUN CBEYHOM 3aBOOUK» OEHCTBUTEILHO MOXKHO — HaXe C
CyMMOM, paBHOM CKOJb3s1I1el cpefHel 3apIljiaTe B 9TOM caMoM MyxocpaHCKe, U JaxKe B T'paHUIaX OTKJIOHEHUS (

L npumep TyT/48447)

ITonuToTa Tak Xke criocobHa B HEKOTOPOM pofie OLITH KyKJIOBOLOM, HO JIUIIL B ONIPENeIEHHBIX paMKax — CJIUBas SKOOLI
uHcaiin. Hu s Koro He ceKpeT, 4To GOIbIINHCTBO YMHApPel TaK UM WHade CBA3aHH ¢ Oupxkeli. Ho oHU He MOTyT el

YIIPaBIsaTh, TOIBKO CIIENOBaTh 3a PEIHKOM. KimaccruyeckuM IpUMepoM aBiseTcs 3asBineHue [lytuaa o ToM, uTo FOKOC
6aHKPOTUTH He OYOYT, IIOCTIe Yero 9TH aKIIMK Pe3KOo IOACKOUYMNIU B IieHe. [ToToM, mpaBaa, Bcé paBHO obaHKpoTunu. Ho
octasncs Boupoc: «Kto taryn [IyTrHa 3a S3BIK?»

Hucaumep

ITouéTHEIN cTaTyc, oOIafaTesieM KOTOPOTO BTallHe Me4YTaeT CTaTh KaXKObli Tpeimep. ToT, KTo o61afgaeT UM, UMeeT
uHpOopMaIHo 060 BCeX COOBITUAX, CBSI3aHHBIX C KOHKPETHOM aKI[Mel WX TOBAPOM, MO UX HACTYIJIEHUS. DTO MO3BOJISIET
COBEpPIIATh COEJIKU He HaoO0yM, KaK 9TO [eJjiaeT O0JIbIINHCTBO, @ 3Hasd TOYHO, KaK U3MEHUTCS 1leHa aKI[UU II0CJie TOTO,
Kak coObITHe mpou3ouaéT. MHcalmep TECHO CBSI3aH C KYKJIOBOOOM, SIBJISISICH CBO€OOPA3HOM PHIOKON-IIPUIMITANION Ha
TeJie 9TOM MOTy4Yed aKyJibl KanuTanu3Ma. MHcalaep He KyKJI0BOA, HO OH KaKUM-TO 00pa3oM 3HAET O ero OYAYIIuX
OeHCTBUSIX: IIOKYIIKe WJIM IIPofaze aKIWi, 3aKa3e Ha 3aXBaT TaHKepa COMaJIMHCKUMU MUpaTaMu, B3PLIBE Ha OyPOBOM B
MekcHUKaHCKOM 3anuBe. MHcalgep moMesnbye KanuOpoM 3HAET, YTO TBOPUTCS Ha KOHKPETHOM MPEANPUSATAN U KaK 9TO
OTPa3uUTCA Ha KypCe ero akIuu.

HHcaiimepoM MoXKeT OBITH KTO YTOIHO: OT npencenaTens ZOG o 6aHKUPOB U UX GIUKAUIIETO OKPYKEHUS U
€OCAABIHHELEXYER CEKPeTaplliu AUPEeKTopa. B moboM ciiydae, To HApOOHOMY IIOBEPHIO, MHCAMED 3aKPHIBAET BCE
CHOEeNKY B IUTIOC. BRUTM Takue TPU 00€3bsTHKY M3 CTAPUHHOTO TPAaKTaTa O CIEKYJIAIUIX BpEMEH IUHACTAN TOKyTraBa:
Tpelep HUYEro He BUAUT, KYKJIOBOA HUUETO HEe CJILIIINT, & 3TOT, CIYKO — BUAUT U CJIBIIINAT, HO MOJTYHT.

Boo611e-To ¢ HeaBHETO BPEMEHU B 3TOU CTpaHe IPUHSIT 3aK0H 00 MHCalae, KOTOPHINM IpeaycMaTpHUBaeT 3a
KCIIOJIb30BaHMe MHCANOEePCKOM nHGOpMaIuy Ha HavyalbHOM 3Tarne mTpad, a Yepe3 HeCKOJIbKO JIET — U TIOPAYKY. A B
TIOPSTYKE 3HAEITh UTO [AeslaioT. YTO 0 OTHOIIEHHUIO K WHCalepaM BIIOJIHE OIpaBOaHo, 00 HeXyH, HO YTO TOJKY...

Ilineuo

OueHb HEOMHO3HAYHEHIN IIePCOHAX, BLI3LIBAIOIINM OOJIBIIIOE YHCIIO XOJIUBApOB U cpaueil. Mcronbp3yeTcss B OCHOBHOM
CKaJbllepaMu [JIsI CO30aHMus HOBEIX NeHeT IIPSMO U3 Bo3ayxa. To ecTh, uMes mwiedo 1:100 u 10 y.e. Ha memno3uTe, MOXKHO
Kynuth ToBapa Ha 1000 y.e. CyliecTByeT liejias clielfajbHas OJUMIINana Cpefy CTOPOHHUKOB U IPDOTUBHUKOB IIJI€Ya.
OOBIYHO IIUPOKUE IIJIEUN KUCIOJIb3YIOTCS KyxHAMU dopecka, obecredyrBasi 04eHb HU3KUY IIOPOT BXOKIEHMUS Ha PHIHOK U
orpoMHEri [TPOOUT B ciydae ycnexa. Xopolue, rogHbEle OpoKeps. He OYOyT yCTaHABIUBATE I1e4o mupe 1:20.

CTOUT OTMETHUTD, UYTO POCCUNCKOE 3aKOHOAATEILCTBO HE pa3pelnaeT O6poKepaM yCTaHaBIUBATh Ijiedo Beimie 1:5 (1 To
TOJIBKO /IS «KBaTUGUIIMPOBAHHBIX HHBECTOPOB» U JaleKo He Ha Bce). A Tak 1:1 u ycé, a paHbIle Tak BOOOIIIE TOIHKO
0,75. Takoe mIpaBUIO OEUCTBYET Y KPYIIHBIX OPOKEPOB PHIHKA IIeHHBIX OyMar (He Popekc!), MOTOMY YTO HUKTO HE XO4YET
TIOTyYUTh packKaneHHbN 6aaxammep or PCOP. U yTobrl 3TOT Oanxammep He mpuietes, a ®COP cTpykTypa BecbMa
xaoTH4Yeckas u cnabo npepcrasisiomas cebe, 4To Takoe cuekKynsTuBHble TOPTH (IRL Ham B 6POKEPCKYI0 KOHTOPY
mpuio odpuiranbaoe nuckMo ot emfe OKIIB, roe wopHbIM o 6eoMy 6B 3afaH Bonpoc: «Ha KakKoM OCHOBaHUM MBI
KYIUIN akIuu o 3,5 a mpopasny Ha BEICTpeJie o 5?» MEI UM OTBETUIIM, YTO Ha OCHOBaHUU yCTaBa. Y HaCc TaM
3aIlMCaHo, YTO MBI IOJTyYaeM MPUOBLIL OT MPOoAaku akiuii. OTBETOM [aHHAas IroC. CTPYKTypa oKa3aJjlach
YIOBJIETBOPEHA.) MI0001 KPYIIHBIN OpOKep UMEET IeJIbii 30HTHUK JIUIIEH3UH, a TaK XKe KUIIPCKOoe OTHOeJIEHHUE, KOTOPOoe
pelraeT BOIPOCH! HAJIOTOB M IJIeYed TaK KakK He IoMafaeT Mo IOPUCAUKIIUIO HAIlIUX CJTab0yMHBIX MUHUCTEPCTB.

Hukona Mapxun (Stop-Out)

Ot aHurn. margin call — rapanTuiinoe Tpe6oBanue. MapKuH KOJij1. KosH.

[IpuHyOUTEIbHOE 3aKPHITHE OPOKEPOM BCEX YOBITOUHBIX TO3ULIUH ITPU .
OTCYTCTBHH CBOOOIOHEIX CPenCcTB Ha cueTe — nuff said. ITossnenue Komu ﬁ e
Ha FOPM30HTE MOXKeT O3HaydaTh AJIs Tpeiiepa, YTo Hy>KHO CKopee = R

IpsATaAThCS B MalInHy, n00 BaucteHy KoinsiH cTpamrsee Jlocs. TUTHYHBIN

IpuMep margin-koma u mpoeba MOTMMEPOB IIpou3oIes ¢ EBreHueM : :
IOpueHKo (KpynHeimui MuHopuTapuii OAO «PocTeneKoM»)Korha B uioHe A THI XOYellb RoGaBUTH
2011 roma akiuu JaHHOTO SMUTEHTA "ramaHynu"Ha 25%, a yxke B aBrycte  cebe Takoro apyra?
ynanu Ha 40% yeMm oueHb oropunnu 2KeHio, pakTudyecku ocTaBuB 6e3

MaerHaH_bHaH maHTasnoH. [ToroBapuBaloT, YTO JAaHHEIN TPIOK IPOBEPHYII IpaXkIaHWH U3
TOProBA i5s. HarectaHa, HeKTO C. KepuMOB C pa3pelieHuss caMu 3HaeTe KOro.
Xo/1uBapsl

BBIKM VS MeaBeIHu
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Camasi cTapas u u3butas TeMa. Kyma moigeT PEIHOK — BBEPX WM BHU3? AHAIUTETH OOBIYHO TOBOPST, UTO BIIPABO.
CHopsT OO0 yCpayKH, ¥ BCE PABHO B UTOTE BCe TTPOEORIBAIOT 62010 ¥ MPOAOIKAIOT CIIOPUTL — Ha MHTEPHET MOXKHO U B
nepexone HacoOupaTh. YIUBUTEINLHO, IpaBaa? A pa3ragka omHa — 10 moben Ha PHIHKE MOXKET MePEeKPHITh BCEI0 OIHO
nopazxkeHue (0COOEHHO, eCIA KyIllaTh KaK BOPOOel U cpaTh Mogo6HO CJIOHY), 3T0 emé Cama MakemoHCKUM 3HAJI.
O4YeBHUIHO YTO HYXKHO I'PAMOTHO YIIPABJISTh KAlIUTAJIOM U 3TOT'O HE CIIYYUTCS.

TexHUKH VS PyHIaMEHTATHCTHI

Yeii ctocob rajanus Ha KOQEeHHOM rylile JIydiie?
o &
e TexHWYECKUM aHAINU3 — CIJIONIHAS MOIBITKA MTpeayrafaTh Oyayinee OBUKEHUE IIeHBI . ,r’ o
110 €€ ImpeabIAyIIUM OABUXKEeHUAM. Co3[aH MIPEenoJIoXKUTENILHO GU3UKaAMU U T s M
MaTeMaTUKaMHM, PelIuBIINMHU ITof3apaboTaTs 6a6iia, IpoaaBasi MOTEHTOBAHHEIE
WHOUKATOPHI ¥ IPOrpaMMEl TpeljiepaM. OHU faxe IIPo chepudecKylo MOIeslb B
BaKyyMe He 3a0buiu. Peub TI000T0 TeXHUKA U300UIYEeT BCAKOM IICEBOOHAYYHOM
nmoe0eHbI0 TUIIA CTPEeIKa ociuiorpada, Gurypa «maBoHHas 3agHuIla». Eciu rpaduk
TIOWAET He TaK KaK OH IpPeACcKa3kiBajl, 3HAYUT HAa CaMOM [fieJie TaM Obljla He «IBOMHAs

Tpelimepsl Kpyrible

3aHUIa», @ «PO30BEIM OYPYHOYK, KQTAIIUNCS Ha KaHO3 B IIOJIHOJIYHUE 10 03€PYy CYTKH CMOTPAT Ha

TuTrkaka K rope Mauy-ITuk4dy», IpOCTO OH He Pa3rJIgAer €€ [0 HEOIIBITHOCTH, HO B TaKylo BOT XyUHIO B

CJ'IeJIyIOLHPIfI-TO pPa3, OOHAKO MEI-TO 3HaeM! TIOMCKaX TAaWHBIX 3HAKOB
e OyHOaMeHTAIUCTH (HET, He Te) BePAT B IIPefCcKa3aHue IIeHb Ha OCHOBE U3MEHEHUH B Ha [OKYIIKY ¥ IPONAKy

MaKpPOIKOHOMUKE U TI100ambHEIX COObITHI. OOBIYHO 3TO HOcuTeu ['CM, HuaCUIUBIINE

CIIOXKHBIE PACUETH U (HOPMYITEI TeX-aHanmu3a. HacTosmmii rypy gyHaaMeHTaaIbHOT 0

aHanu3 cnocobeH cKa3aTh, KaK I0BeHIET cebsl PEIHOK IIociie ony6nukoBanus otyéta OPC CIIIA, KaK OTpearupyer
Ha 3asaBneHue EIIB o ToM 4TO mecKaTh «HefoOlleHKa BP0 BeHeT K IlepeolieHKe OIleHOUYHBIX OI[€HOK, YTO IPUBEOET
B KOHEYHOM UTOTE K POCTY UHQPISIIIMOHHBIX OIIeHOK. V3 IIepCIeKTUBHBIX OI[EHOK CUHUTATh TEKYIIVE OIleHKU
OTJIMYHBIMU OT BUEPAIITHUX HEOOOILIEHOYHKIX OIIeHOK» (IIUTaTa, Xyjie), a TakKxkKe 4To OyeT C eBpo mocie
U3BEPKEHUs UCIaHICKOI0 BylIKaHa Jiiadrannaiiexkonnb. OHU-TO 3HAIOT HACTOSIIYIO I[eHY KaXXI0M KOMIIaHUY,
TI03TOMY C JOBOJILHBEIM BUIOM ITOKYITAIOT aKIIUU KaKON-HUOYOb YPIOIIMHCK-3HEPTO U BCEM I'OBOPST O TOM, KakK OHA
BeIpacTeT B 9000 pa3 yepe3 rom u oH 6ymeT TOproBaTh ¢ Mansaue. He MeHee yOUBUTENBHEIM OKA3bIBAETCS TO, UTO
U Yepe3 rof, U yepes OBa, U yepe3 10 neT aknuu 3To MyXocpaHCK-3HEPI0 OKa3hkIBAIOTCS BCE TakK JKe HaxyH
HUKOMY He HyKHHI.

ITocne npocupaHus geHer, BCe CamsTCS 3a MOHUTOPH U IIPUHUMAIOTCS 00KIamEBaTh IPOTHBOIIOIOXKHYIO CTOPOHY
3HaTHEIMU (deKalrkaMmu. Win.

e Jlo 60]'II>H_IOMy CUeTy, U IIOKJIOHHUKUN TeXaHallu3a U (I)yHJIaMeHTaJ'II/ICTLI IIPHMMEHAIT CBOU HAaBBIKU C OITHOM IeJIbI0 —
npencka3aThb HallpaBJiIeHNe OBUXKEHUs LIeHbl Ha Ty UJIN UHYIO 6yMa}KKy HUJIX OJ1sd BCET'O PBIHKA B I1€JIOM, HO O4YE€Hb
YacCTO UX aHaJIN3 OKa3bIBaA€TCs B KOPHE OIIMOOYHBIM.

e [Tpumep Ne 1: PHIHOK y2Ke Tof pafOCTHO pacTeT. Y BOT, B 0OYepPegHYIO IATHUITY ITyOJIMKYIOTCS HOBHIE MaHHEIE I10
6e3paboTurie B CIIIA 1 maHHBIE 3TH IPOCTO OTIUYHBIE — PAOOTH B CTPaHe 3aBa/IuCh, 3aHATOCTb PACTET,
9KOHOMUKA IIBETET. B Ty XKe CeKyH[y, PIHOK aKI[Mi OTpacTaeT ellle Ha ITapy IPOIeHTOB (pyHaaMeHTaIbHbIE
OaHHBIE-TO XOPOIIIKe), HO POBHO Yepe3 5 MUHYT OH MafaeT 00paTHO, a K KOHITy TOPT'OBOM CECCUU TEPSIET BCE UTO
OTPOCJIO 3a IpedsIayIyIo Hepento. Bonee Toro, B cienyomiue 2-3 HeleIU PEIHOK IIPOIOJIXKaeT afgaThk. Bece
XOMSIYKHM, CHeJIaBIINe CTaBKy POCT HaYMHAIOT 'POMKO MHUIATh, a PyHAaMeHTaJIMCThHI C 9KPaHOB I'OHAT YTO-TO
Bpome: «Huskast 6e3paboTHila MOXKET 3acTaBUTh beHa BepHaHKe ImepecTaTh IedyaTaTh JeHbI'M — BOT BCE U
najgaeT».

e TTpumep Ne 2: Hekasa aknus nmazaeT yxke napy Mecsnes. Y BoT, Ha rpaduke aklluy, HapucoBalach 3JI0Belas
durypa «Head&Shoulders» (ronosa u mneuun). durypa 3ta o3HadaeT (rpy6o roBopsi), YTO €CJIM aKIKs, C MOMEHTa
CBOETO MIHMKa, moTepsiia B eHe 10 gosIapoB, TO el IPeaCTOUT IIOTEPSTH ellle CTOIbKo-kKe. [Ipu 3ToM, BCe
TEXHUUYEeCKHe aHaJIMTUKU B UHTEPHETE U 110 ALIUKY IpeAylIpexkaaioT 3puTesiedl u YyuTtaTeel, 4To «BOT, CMOTPUTE,
ymagert eile Ha 10 mommapoB — TexaHanu3 EBA!» BHe3anHo! AKITHUsS pa3BOpaYWBaETCs U MyJiel JIeTUT 00paTHO
BBEPX, U HaxKe IMOOUB BCe IIPeXHUEe PEKOPHHI IIeHbl. TexaHaluTUKYU PagoCTHO PAlOPTYIOT O TOM, YTO 3TO ObLIU He
TOJIOBa-INIeYH, a ABoMHOe oHo! Bce KTo ux ciyman KycalT JTOKTH.

e Tak uto ke, BJIATH, npoucxomut?!!111 CEHTUMEHT.

B npumepe Ne 1 mroi OKOHYATEIbHO YKPEMUIIUCh BO MHEHUH, YTO BCE OTJIMYHO U BCE IIOTOJIOBHO KYIUJIHU cebe aKITui,
OyoydY¥ yBEPEHHBIMHU (a ITOBOOOB HaBaJoOM), YTO Bce OymeT pacTH U Aajiblie. A B MOMEHT BBIXOJla TOM CaMoi
dyHmamMeHTaIbHOM CTAaTUCTUKY MO Oe3paboTulie yxKe He 0CTaJIoCh HUKOTO0, KTO OBl MOT (MJIM XOTeJI) KyIUTh cebe aKIIui.
Tak kKak ke oHO OyOeT paCTH, eCJIU CIPOC y2Ke BeCh BHIOpaH? Ach? Bo BTOpoM mpuMepe HaoOOPOT: BCE HACIYLIAIUCH
TeXaHAJIUTUKOB U CJIMJIM CBOM akKIuu. TakK Kak Ke oHa OyHeT mamaTh, eCJIM BCce XKejlalolue yxKe nmpopanu? To-To!

B uTore - byHmaMeHTaIbHOE TEXHUYECKOe MMPOTHBOPeYHe: pe3yIbTaThl TeXaHalu3a JaHHBIX U3 MPOIIIIOT0
TIPUMEHSIOTCS B OyIyIlleM B COBCEM OPyTuxX GpyHOaMeHTalbHbIX YCIOBUSIX. [IpU 9TOM MacCOBBEIe MEeHCTBUS XOMSIYKOB IO
BIIMSTHUEM IIPOBENEHHOI0 UMM TeXaHajlu3a CaMHu SBISI0TCSA QyHOaMeHTanbHBIM (aKTOpoM. BeuHnast peKypcusi:
IpeacKa3aTh JeUCTBUS XOMSYKOB, BEI3BaHHBIE UX IIPEICKa3aHUSIMHU 10 UCTOPUUYECKUM JAaHHBIM; ITPeACcKa3aTh AeHCTBUS
TYpY, BEI3BaHHBIE UX MPEACKA3aHUSIMHU AeHUCTBUH XOMSYKOB, BRI3BAHHBIX UX IPEACKA3aHUSIMHU 10 UCTOPUUECKUM
OaHHHIM, ... , stack overflow, mupo3manue halted.

IJeHbI'u U3 BO3ayXa

CylecTByeT paclpoCcTPaHEHHOEe MHEHUE CPeN MHOTUX IIPEeICTaBUTEIeH UHTEJIJIEKTYaIbHOTO OOJIBIITHHCTBA, YTO
OMPIKEBBIE CIEKYJITHTHL CYyTh ITAPA3UTH Ha 3TOPOBOM CeJasIUIlle YeI0OBeYeCTBa, KOTOPHIE JTUIIb IePePacIpenesioT
MaTepuaabHbBIE PECYPCHI, B TO BpeMs KaK MPOU3BOMASAT UX Opyrue. AndHble u 6eccepaeyHblie, 9TO OHM BUHOBATH BO BCEX
6emax Hapoma. MYCX HEKOTOPHEIM 0C000 YIIOPOTHIM TpeigepaM HPaBUTCS 9TOT ApaMaTHUYeCKU# o6pa3 3ymoges-
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KanuTtanucTta. Kopmopamuu cobupaioT Tam 6a6io, a Heynmosumeiit Mapeer [12k0 ero pacTackuBaeT. Korma He TepsierT.

HOpa3MbICJ'II/IB IIOJIMUHYTEI Hal T€éM, YTO OeJIal0T TOPTOBIEI aKIUAMHK, HETPYOHO IIOHATH, YTO OCHOBHAA UX 3aCjlyra —
9TO OOUH U3 BAPHUAHTOB IIOBHIIIIEHUSA IMKBUOHOCTHU (uuTal TOJIIUHEI) PBEIHKA, TO €CTh €2KeIHEBHOI'0 TOPTOBOI'0 060p0Ta
akmwmii. Kak 3T0 momoraer KOMHaHI/II/I-SMI/ITeHTy?

Bo-mepBHIX, OT 00bEMa PHIHKA 3aBUCUT pPa3Mep BO3MOXKHBIX SPO — MOMONHUTENLHBIX pa3MeIeHU aKIui, IeHbI'H OT
KOTOPHIX UOYT HETIOCPEACTBEHHO CaMOM KOMITaHUU. KPyIHbIE HHCTUTYLIMOHAJIbHEIE TOKYTIATEIN 3HAYUTEILHO 6ojiee
CKJIOHHHI K ITOKYIIKaM akKIHii, eCJIH €CTb BO3MOXKHOCTh X OBICTPOM peanu3alliy Ha OTKPHITOM PHIHKE.

BO-BTOpBIX, BBICOKAs JIMKBUIHOCTE IIPDUBJIEKAET B 6yMary HHBECTOPOB, a I10JIb3a UHBECTUPOBAHNS KaK IJIsI KOMIIAHUH,
TaK U B II€JIOM [OJId SKOHOMHKHW HECOMHEHHA.

Hy u HakoHel TpeThe: 60bIIoi 06bEM PHIHKA KOHKPETHOM aKIUY IT03BOJISIeT KOMIaHuK 6paTh KPeOUTH IO 3aJi0T
CcOGCTBEHHBIX aKIIMi, TaK Kak 000N 060pOT 03HAYAET ISl KPeJUTOPa BO3MOXKHOCTE GBICTPOr0 OOpAIeHUs 3aj10Ta B
OEHbI', YTO 3HAQYHUTEJIbHO IIOBEIIIAEeT €I0 IEHHOCTh U KaK CJIeJCTBHUE BIINFEeT Ha Pa3Mep KpeaurTa, caMy ero
BO3MOXKHOCTH U IIPOILIEHTHYIO CTaBKYy (K YeMy IT0H00HOe IPUBOLUT MBI 3HAEM).

Pea/ILHBIN CEKTOP VS CIEKY/IITUBHBIN CEKTOP

OnuuHeNIINHN cpay, MOJy4YuBIINiH 0cob6oe 060CTpeHre BO BpeMs Kpu3auca. [IpegcTaBuTenn CeprE3HOro Ou3Heca,
HacTtostimue MyKUKH, X03si€Ba-KU3HE, BIAAEIbILI BCAKUX MEJIKHUX ITPOU3BOJICTB, CBEYHLIX 3aBOAUKOB, PECTOPAIIEK U
PaCHUIBHEIX KOHTOP — JTI0TO, OellleHO HEHABUASAT CHEKYJITHTOB, KOTOPHIE «TPe0yT JeHbI'H JIOMAaTON HUXYS IPU 9TOM He
Iesasi», BMECTO TOTO, 4T00 y HUX paboTaTh (U CTPEMSATCS UX YHUYTOXKUTE). Bo Bpems BII, korga mManbiit 6mu3Hec
OKa3aJics MOoJ yOapoM, IPaBUTEJIbCTBA TOCYIApPCTB (B TOM YHCJIe ¥ 9TOM CTPAHBI) BMECTO TOTO, YTOOHI BIUTH 62610 B
peabHBIH CEeKTOpP, OTHalIM BCE (MJIK IIOUTH BCE) OAHKAM, KOTOPEIE B CBOIO OUepeb NOJIXKHEI ObUIN OAaTh KPEeOUTHI
MPennpUsATUIM. A Ha caMOM [IeJie BCe IeHbI'M MOIIIN Ha OUPXKY.

CaMuM ke ClleKy/lssHTaM, 3apabaThIBalouM COTHU HeTH He3aBHCUMO OT BCSIKMX TaM KPU3HUCOB, Bpofe OBl 1 IOXyH Ha
TsIBKamlllee u O6prI3ralolnee CIIOHOM OBII0 U3 peaslbHOTO ceKTopa. OfHaKo 3a6aBHO CMOTPETH, KaK KTO-TO C IIEHOH ¥
pTa OOKa3bIBaeT, YTO CKOPO IIPOMBIIITIEHHOCTE IOMAET BBEPX, U BCe OYPIKYU-CIIEKYISTHTH OyAyT ¥ HUX B pabax XOOUTh U
BoOOIIe cocaTk. Mnu ecnu simepHas BOMHA, TO TpeliepoB B yOekullle He BIIYCTST, IOTOMY YTO UX CIIOCOOHOCTH Haxyi
HUKOMY He HyXKHHL. TPOJIATCS «peanblIuKi» YOUBUTEIBHO JIETKO.

FOREX vs bupxka

Ilemo B TOM, YTO TOPTOBJISI BAJIIOTOM OTJIMYAETCS OT TOPTOBJIX YeM OBl TO HU OBIIIO €II€ 4yTh 60jiee YeM HAIOJIOBUHY.
9To a3apTHasa Urpa B UMCTOM BUIe, KaK pyjleTKa — HO He IlIaXMaThl ¥ HU pa3y He npedepaHc. [To sToMy 11oBony y
«(hOHIOBUKOB» C «BaJIIOTYNKaMU» UOET HACTOSIIAs X0JIOgHAs BoMHA B nHTepHeTe u [RL, mHOra HOXOOUT maxke [0
Mmoppobutusi. Ha dopekc TIHyTCS ooy, cTpeMsmuecs 3apaboTaTh MHOTO ¥ OBICTPO IPaKTUYEeCKU U3 HUYETO.
®ounoBEe OupKU A1 60Jlee TOITOCPOYHEIX BJIOXKEHUH, HO U HayallbHEIe BJIOXKeHUS 6oJjiee KpynHbe. [Ipruém,
¢opekcoBUK crtocobeH 3a MecsIl 3apaboTaTh CTOJIFKO, Ha CKONbKO PTC-Tpeligepy mpuaéTcst ropOaTUTLCS LEITBIH TOfI,
npaBpa cToyibkKo 6aba ZOG He TO3BOJIUT BRIBECTH, U060 CII0BO «()OPEKC» CUHOHUM CJI0Ba «KYXHSI», II0 KP.Mepe B 3TOH
CcTpaHe, HOPOTo¥ aHOHUMYC. KpoMe 3TOro uMeeTcCs PSIf MEJIKUX MPOTUBOPEYU, BEI3EIBAIOIINY OYPHBIE TUCKYCCUU: «A Y
BaC TOPI'¥ TOPMO3AT!» — «A 'y Bac crpap 6e360XKHEIM!» — «A y Bac Ha KOMUCCHY OGOUPAoBo!» — «A y Bac BooOIIe
JIOXOTPOH ¥ HEIPOIIeAIne COeIKu» — «AX THI CyKa, Ha HaxX mTa».

HNHTEepHEeT-IIOMOHUKH

HpaKTI/I‘-IeCKI/I BCs1 TOPTOBJIAA HEHHBIMHA 6yMal"aMI/I ceMvac BRIHECEHA B 3TU Balll UHTEPHETEI. HO(—)TOMY HeyOuBUTEJIbHO,
YTO B CBO6OJIHO€ OT HEeIIOCPenCTBEHHOI'0 IIPOCUPAaHUuA OJEeHEeTr BpeMs Tpeﬁﬂépbl 3aBHCalOT B HETE, 06cy>K,u;a5{ TO, KakK OHHU
UX IIpOoCpaJiid UJIN HaMepPEeHEI IIPOCPaTh. Pa6Gora HepBHadA, XOMAYKHU I[IOCTOAHHO CPYT KUPIINYaMHU OT 1:0060T0 1I1opoxa B
MHpOBOI;'I 9KOHOMHUKE, IIO3TOMY CBOE Hallpsi2kKeHHWe U CaMOCBaAJIbL KHpHH‘-IefI OHH CJIMBAIOT B CII€LITUAJIM3UPOBAHHBIE
HHTepHeT-HOMOﬁKH. I'me, kak HEeTPYOHO AoragaThbCs, UM IIOKA3BIBAIOT PEKJIaMy.

«QuoteForum»

OH x)e HbpI0KBOTa. Cobpas 60IbIIMHCTBO Tepnuil ¢ PEKITHOM KBOTH M HAaOpaJsl HOBBIX. 3BEPUHEL] ITOYHUIIE
¢duHaMOBCKOTr0. Ha HBIOKBOTE BEOETCS PETyISPHBLIM MHOTOCTPAHUYHBIN Cpad, 0COOLIe ITEePIbl CIIUBAIOTCSA B TEMBI PUHT U
KpUTHUKA. MHOTHE TEPIUJIB JAI0T CBOU IIPOTHO3EI ak1ui. CaMbIf G0JIBIION TEPIIHa, a II0 COBMECTUTENIHECTBY U OOUH U3
ocHoBaTtenel ¢hopyma, Vanuta, 9 u3 10 caoenok 3akphIBaeT B IIJIIOC (YTO He moMemniano eMy npocpath over 9000 gyxkux
mewer). 1o momnubii AXTYHT AJISIPM AHKAJIEUTA U KAMHEIIIMUIIL. A Boo6Lie — 3TO CaMBIH MTOJIe3HBIN dbopym
tpetimepoB. BECITE3BI. TA, 9toT dopym 6rrauii!!!)))))))

«®duHaAM»

OpHOM U3 rI1aBHOM IIOMOEK SBJISIETCS JereHaapHas «Jlenta ®PuHaMa» — caMas cCMaydyHas ¥ Naxydas. Y4acTHUKU
TIOJIMBAIOT OPYT OPyra F'OBHOM IIPOCTO TakK, IOTOMY YTO TakK Hamgo. CMBICII GONIBIIMHCTBA PEIIMK CBOOUTCS K «THI/
aHaIUTETH/BCe Xyu», «MUPoBast aKoHoMuKa/CIIIT/CpaHas palllka KaTIOTCS B CpaHOe TOBHO», «s 3apaboTtan Over 9000
6a6a u mpio MoxuTO Ha KaHapax, a BH BCe B TOBHE».

Oco60 CTOUT OTMETUTH T'OPOLACKUX CyMacCIIeAIInX «JIEHTHI», KOTOPhIe BO BpeMsi OBIIMHHOTO pocTa phiHKa B 2005—

2008 rr. Kpuyanym Kaxpgble ISITh MUHYT O TOM, YTO HaYHETCS OBUTMHHBIN 00Basl, apryMeHTUpys 3To TeM, uto TOJIBKO Y
HET O ects ua(pa, uro By1, Kak-To 110 ocoOeHHOMY IepPHYI 3a 00eIoM, UM OYepenHas HUTpa IToccaia B HeTerrpoBoL
B Hurepuu. Tponnute He TpebGyeTcs, MOXKHO IIPOCTO CECTH M BKYIIATh.
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Comon

[TpaBocnaBHBIN (HUHAMOBCKUY IIPOEKT, IO3UIIMOHUPOBAJICS KaK «CoIlMajlbHas ceTh Tpeinepos». 3anuned B 2007 roxgy
KakK CMeHa 3ToU Bamrel JIeHTe — co BceMu BhITeKawmumu. duinka KoMoHa 3akimiodanachk B BO3MOXKHOCTU ITI0Ka3aTh
MUPY CBOIO KPYTU3HY, «IIPUKPYTUB» K CBOEMY aKKayHTY pPeaJbHBLIN UJIM OeMO-CYeT U TPAHCJIUPYS CBOU COEIKU BCEM
JKeJlalolmuM — 3a 9TO JaXe MOXKHO OBbUIO IojIy4YaTh HEOOJIBINION, HO peanbHbIN TpoduT. CKoHYarsncs (B ctapoi dopme) 11
HOs10pst 2012 roma (CmapTiia® moBOJIEH).

Haub6omee ogquo3HbIie IIepCOHaXHu:

e vanutar — GbUI 3aTPOJIJIEH U CAMOBBIITUIIUIICH,
e PahaPCT — 06nu1 300aHeH ogMUHaMM, HO BOCKpec, 100 mesno IlyTrHa XKUBET U IT00eXKIaeT;
e Alisaslut — anbrep-aro ITaxu, npocnaBunack nocraMu Ha TeMy "HeHaBuxy 9ty CTpany".

«®opymMm Ilymkapésa»

Pecypc, nmpeTeHayomni Ha 3BaHUE afleKBAaTHOT'0, HO TaKOBBIM He sBisomuiicsa. Co3maH oHaIUTeroM (OBIBIIIUM)
ITinvest, Imutpuem IlymkapEBEIM, KOTOPHIH, ITOCJIE TOTO, KaK 3aCafujl OrPOMHOE KOJIMYECTBO XOMSIYKOB B ITafaloIre
aKnuy HeTSIHBIX KOMIIaHMM, pa30cpa’sics ¢ MogepaMu KOpPIopaTUuBHOTO GopyMa m HadansCcTBOM camoro ITinvest-a, u
OBIJT OTTYHA C TPECKOM ITI030PHO BBITHAH. [Tociie yero, siBHO He OT OOMIBIIOTO YMa, @ CKOPEE OT CUJIbHO XKMyIen &
YCBIXaIOIeH KOPOHEI, IT0ajl Ha HUX B CYyI (MHOTOKPATHO) — M, ECTECTBEHHO, BCE yIavyHo Impoebari, Iocjie 4ero Tak xKe
yOa4yHO MOJIYYMJI OT HUX OTBETHHIN MCK, IT0 KOoTopoMy Ilymmkapsi, HeB3upasi Ha 6yTadopcKyio KOPOHY, COBCEM
He[eNMKaTHO HaTHYJIM M KaK IOCJIeIHIOI0 ITPavyKy aHaJIbHO HaKa3anu. M BOT, B pe3yJibTaTe BCeX 3TUX yOad, BOOBOJb
HaxJie6aBIINCh COOCTBEHHOTO TaBHA, [1ymKapk Ha cBoeM GopyMe 00BSIBHUII, YTO BCE CYybl BRIUTPAJl, KOPOHA Ha MECcTe U
6JIeCTUT IyIlle IPeKHero U Tenephb OH COJIHLIENONO0OHEIN I'ypy Bces GpoHOoHETA.

Ero ¢opymMm, Kak 1 OH caM, OTIIM4YaeTCsI HeBMEHSeMBIM XapaKTepoM, TATo# K MOJIUBaHUI0 TOBHOM BCEX, KTO He COTJIaceH
c ero no3unuen. Takoe Be4YaTIeHWe, YTO COTHIIETTOOOOHHIH Typy Bces hoHmoHeTa I[IyImkapes moinydaeT ocoboe
HacaXxaeHue YHUYTOXKasA CBOOOOOMBICTISIIIINX.

TopryeT 0OBIYHO IIPOTUB PHIHKA, €CJIU BePUTh OPOKEIbHSIM U TaK Ha3blBaeMEIM «IapTHEpaM», 95% omepaiiuit — cebe B
yOBITOK, 9TO II0X0XKe CKOpee Ha CTED HaJ OKPYyKaIoUM MUPOM, HeXKeJly 4eM Ha aJleKBaTHBIN TPelauHT.

Ecnu ke Beputh ero ®opymy, B yOBITKE OH He OBIBA€T U B KOHIIE KAaXKO0OI'0 OHS IIUIIET, YTO OH CETONHS TOOHSJICS Ha
ouepenHou TUMOH. EC/i OTBEPTETHCS HEBO3MOXKHO, TOBOPUT, YTO OBINT HEOOJIBIIIOH 10Ch, HO 3TO OBLI €r0 XUTPHIY IIJIaH U
B0OO0OIIIe OH ' ApTaHbsaH. JII060T0 HEeCOTIacHOTo ¢ co00M CHavasa IIOJIMBaeT... YeM? — IPaBUIILHO, IIOTOM OAHUT, IOTOM
eIlé TPHU OHS II0CJIe 3TOr0 MoIKuBaeT. TPOJIINTE He JIETKO, a 0YeHb JIeTKO — Hajo IIPOCTO C HUM He COTIacUThCsa. U —
HacnaxpgauTech. [IpaBma HEOOTO...

B nocnepnee BpeMsi ADMUH, KaK OH Ioppo BenudaeT cebst Ha popyMe, BepHYJICS Ha pPecypc, Ha KOTOPOM, II0CJie YHUCTKU
BBIXJIOIHOM TPYyO®! ITinvest-oM, mouTH He MOSBISIJICS, YTO ¥ HEMYAPEHO, BeOb IOCJIe TaKOM KaMaCyTpPhl — KOPOHA XMET,
04YKO 60IUT, HeymoOHsIK... HO ero akTUBHOCTE Ha (opyMe ObIIIBIX GOPM HEe MPUHSIA, YTO CTAJI0 IPUYHUHON CeMy,
IOCTOBEPHO Heu3BeCTHO. To 1M eMy Hamoesio pa3bupaTts OpegHU CBOUX, CUJIBHO [TOPENEeBUINX TOKJIOHHUKOB, TO JI YXOX,
B HUPBAHY IIOCJIe TOTO, KaK OH MPOKATHUJICS Ha ABYXKPaTHOM POCTe PHIHKA IIPOTUB TPEHMA M Telleph KJlajl Ha BCeX Xy u
130061_ue «KPyYI'OoM OOHU IMHUOOPACHEI» U THUIIa CaMHU He JIy4Ille. To nmu cka3kIBalOTCs II0CJIeaCTBUA, KOTOPBIE OOJHOBPEMEHHO
HaJIOXKWJIKCh OPYT Ha Apyra: OJIUTeIbHOe CTOSHME IPOTUB PHIHKA, BRUIMBIINECS B HEMJUIIO30PHYIO aHAILHYIO Kapy B
BUJle MapKHUH-KOJIJIa, CTOJIbKO XKe YIOpHOoe IpoTuBocTosiHue ¢ ITinvest-om, KOTOpoe ToM ke caMo¥ aHa/JIbHOM Kapoyu u
3aKOHUYMJIOCh. [Tocie Takux CHOIIIEHUM 00 HeTo AOIIJIO, YTO Ta CUSIollasi KOPOHA, KOTOPYIO OH Ha cBoeM (opyMe Tak
ycepaHO HaTupan Ao 67ecka, B pealbHOU XKU3HU OOJIbIIE YeM Ha IIYTOBCKOM KOJIMAaK He TSHEeT, TPo3peHue OBII0
TOPBKUM, HO He OOJITMM — HadaJICd OuepemHOoM 9Tall ¥ oYepeqHOe BpaHbe, HO B 3TOT pa3 LIanKy GopyMa yxKe BeHYaeT
3oj10Tasg (MISITh, HY HE MEOHAS K€) MOHETAa C JINKOM COJIHIIETIOTOOHOTO...

A BOT u 3aryiaBHasI XyHHS C €T0 Pecypca, BhIIEPKKHU:

"YBaxkaeMble KOJIJIeTH.

Vxke Ha ceromHsa aynuropus pecypca npubasuna 20% u cTabUIbHO pacTeT.

Hamr pecypc 3aHuMaeT BhICIIME MecTa B Tonax fAHpmekca u ['yriia, a KOIUYeCTBO YHUKAJIBHEIX [TI0CETUTENeN
B nenb gocturaet 1500 ueoBeK, 0 4YeM CBUIETEIbCTBYIOT OdUIINaTbHEIE CYEeTUUKY. "

Taxk BOT, opuLIanbHEIE CIETYUKU CBUETEIECTBYIOT COBCEM O APYTOoM — (HOPYM IPAKTUYECKH yMeD, YUTATh TaM HeXys,
B CaMOH KOI'[Ia-TO aKTUBHOM TeMe — HEeCKOJIbKO COOOIIeHHH B IeHb, a MHOI'ia BooOIIle HX OJHOIr0, 3TO, MJISITh, JaXKe He
CMEIITHO... A BCé 3TO MOTOMY, YTO YUEHUKH-aAEITH COJHIIETIOqoOHOT0, TpoebaB mero, B cTpaxe pa3bexKaauch, KTO caM
Po€D6, a KTO C MPSAMBIM ydacTueM [IyImkaps, ga-ga, OH PeryJIsipHO CIUBaeT OeIllo TCEeBO0 «ITapTHEPOB» CO CIIOBAMHU —
TTIOKa HECKOIbKO Pa3 [IeTlo He COMbelllb, TpelaepoM, CyKa, He CTaHelllb, 3TO, MJISITh — y4eHHe, BOT ¥ YUUT He TTOKJIafas
PyK. [la TOJIbKO BUOHO [€ejla COBCEM IIJIOXU — JIUTh HEXYS, CBOE 0a610 ecu U OBIIO (OT JKE€HBI) — JaBHO CJIUJI, @ JIOXU B
TTapPTHEPH ITOX0XKEe He CUIIBHO CTPEeMSITCSI, pa3 TaKylo XyHHIO IIPO BBEICIIINE MeCTa B PeUTHHTaxX MUIeT, BOehTe
«pushkarev-forum.ru» B mouck Ha JIaiBUHTEPHET U CaMU YBUAUTE B KAKOW OH HAaXOOUTCS 333... HA KAKOM MECTe-)))

«T'oMmoTpeHaepbI»

Coo6miecTBo B 2K2K , 3am10/ITHEHHOE TOBHOKOJI/Ia’KaM¥ ¥ TOBHOIEMOTUBATOPaMHU 10 ITOBOAY OoTaenbHEIX 2KXK-muyHocTen
oT OMPXKU YyTh MeHee, YeM II0JIHOCThI0. Ha3BaHue roBoput caMo 3a cebsi. BolbIIMHCTBO Kojlaxkeil celaHo IpuMepHOo
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TI0 OJMHOMY anroputMy. bepém n3obpaxkeHue 4ero-Hu0yab OMEeP3UTEILHOTO [JIS TI000T0 HOPMAaJIbHOTO YeJIOBeKa: Ky4u
TOBHA, CHOIIAIOIINXCS aXTYHI'OB, IIPOCTO aXTyHTOB, SJIaCTOTO HUTPHEI-aXTyHTra. B pegaktope ITafiHT BcTaBnsieM B
nsobpaxenne ¢ororpaduio odCcupaeMoro epcoHaxka u genaeM IIOANuChk. TeMaTHKa IMOOIucel Takxke He 6emeTt
pa3Hoobpa3ueM: TOT-TO TOT-TO CIUJI odepenHoe ferno (dbotorpadust YB), TH clmegoBas COBETY TOTO-TO TOTO-TO U BOT
yero gobusncs (dbotorpadust obocpanHOro 60MxKa), TOT-TO TOT-TO TOPTYET HA AeMO-CUETE (CHOIIAIOIIUECS aXTyHTH).

B o611em gaéT moBOIBLHO XOPOIllee pefcTaBieHre 00 0COOEHHOCTAX IICUXUKY OOIBIIMHCTBA TOPTYIOMUX Ha Oupxke (HO
He 3apabaThIBAIOIINX TOPTOBIE). B mocieqHee BpeMs cooOIIEeCTBO B KOMaTO3€e, TaK KaK OCHOBHBIE 3BE30bI MalTpei u
MsH-uH Kacka He IOCTSIT. MaH-MH-KaCcKa ITIOCTUT KaK IyJIeMETUHNK KJIaCCHBIE IeMbI, BIOXHOBEHUE OT IIOCTIemHeH
BcTpeuu CMmapTiiabuka.

«StockPortal»

IMonynsapHEI opTan, co3panbiy [IMutpreM bapanoBckuM. [lvMa, B OT/IMYME OT OCTalIbHEIX, Tpelpan IRL: «g-To gyMmari,
9TO CIIPUHT, a 0OKa3ayiock — Mapadou». Ha ¢popymMe mOCTOSHHO OmMBAETCS OELIeHbIe THICIYU CAMbIX «yCIIEITHBIX»
CIIEKYJITHTOB CTPaHBI. B 1000 IeHs HeJenu, Ipu II000M pacKiafe — BCe YYAaCTHUKHM B IIIIOCE.

Cpenu KOpoHOK ¢hopyMa 0co60 BEIOENSAIOTCS (pas3bl:

— «CrnuBalTeCh TyIaHBEl — 3TO Kpax»

— «®cuO npAnAnA ©IMak»

— «Kapx! Kapx! Kapx!»

Ha dbopyme TakKe OIIMBaIOTCSA CBETOYM MUPOBOU TPEWIEPCKOMN MBICTM — Benukuil ¥ ycriemHbeId A.'epuuk 1 He MeHee
ycnemnbyt H.Ctenenko. MaTeputia u GpiayouTh TaM HeNb35!

sMart-lab.ru

CaMbIl HOBBHIM U 110 MHEHUIO €Tro co3faTesiedl (romoTpelmepa (CM. BHIIIE), 9KC-TEIeBEeAyIIero, & 2Kos2Kmucra, nericaTens
KHUTHU 0 Tpengepax Tumodes MapTreiHOBa U K0) cambIil Tydmuii mopTaj, CaiT, Kiy0 (Ha3blBalTe KakK XOTUTE), IIATATAa:
«MEBI JesaeM OeHbI'M Ha PHIHKE», YTO CUMBOJIU3UPYET — JIOXOB TaM HeT. B okTsi6pe 2012 u Hosi6pe Tumoder cTan
CaMOYBEPEHHHLIM M 3asBUI:" MeHee ueM 3a 2.5 rofia mociae o6pa3oBaHusi, CMapTiad 3aHsJI MOHOIIOIFHOE ITOJI0KEeHNUE B
oTIpeneneHHOM HUIIEe POCCUHUCKOTO HHTEPHETa. MBI C BAMHU CTaIld CAMbIM GOJIBIIMM M CaMBIM JKHUBBIM TEMAaTUUYECKUM
COO00IIIECTBOM B PYHETE, KOTOPOE MOCBSIIEHO TPEUONHTY, UHBECTULIUAM, (prHaHCaM U 3KoHOMHUe."(opdorpadus
coxpaHeHa). O6ocpaJ IpyTrye calThl, CBSI3aHHBIE C 9KOHOMHUKOW U HageeTcsd Ha 06TroH ®mMHaMa 1o mocemnaeMocTu. B
HOsI0pe yBepeHHOCTD V Tumodes emé npubdaBuiach, OH CHUTAET, TO 3a 5 JI€T MOCENMIaeMOCTb cMapT-1aba OymeT BEIIIE,
yeM II0CelllaeMOCTh CaiiTOB POCCUMCKIX OPOKEPOB 1 HElOyMeBaeT, I04eMy MHOTHe U3BeCTHEe OPOKepEHl He BenyT 60T
Ha cMaprT-1abe, Beob OH TaKOU IMOMYJISPHLIN U XOPOIINUH?

YyacTHUKH KiTy6a [eNsaTCsS CBOMM (yHOAaMEHTAIbHBIM M TEXHUUYECKUM aHajl-u3aMU JII000T0 PHIHKA, Mal0T MPOTHO3H B
pa3pensl «Baiu mporHo3b», BTIOXMBAIOT Pa3IUuYHbIe UIEU [IECSATOTO 3IIejioHa (C IoMOIIbio pa3nenoB «MHBecTumem»,
«VHCca#pg»), “HOTHA 3By4aT upen 06 OMHOBPEMEHHOM Bxofe Bo ¢riodepc Ha PU, dbbiode Ha mosutap/py6iib, 3BYUUT 3TO
IpuMepPHO Tak: «B 16.00 Bce mokymaeM Pu», 9TOOBI KyZa-TO OETH CBOOOTHOE BPEeMs MEXKIY COBEPIIEHUEM COEIKU U
OXuOaHUEeM MPodUTa/IOCs MUIIYT B pa3fgen «Becenbe», mpeaaraoT coBMecTHEIE 6aTiel B KC, myOIuKyIOT pe3yabTaThl
TPeHg0B yIaCTHUKOB KiTy0a, CUASIINX Ha KyTy30BCKOM IIPOCIIEKTE.

I'maBHOe 11e71b10 'oMOdest cTtan 06rox CTokmoprana (4To yKe OaBHO OBLTIO CHelaHO) B IONMyJIsIpHOCTH. [Ipu sTOM
T'omodelt panu packpyTKU He Ope3ryeT HaeObIBaTh CBOMX Yepecuyp BlleUaTIUTENIbHEIX YHUTaTeNlel, pacCKa3blBas O TOM
YTO OH C JIETKOCTBIO fieflaeT Ha puIiHKe 70% B Mecs1. TaksKe OJIs1 paCKPyTKH CHadala UM IIPUIIIOCH IPUTIalliaTh B CBOX
kny6 Hamto I'porrreBy, a 3aTeM camoro Anekcanapa Muxaiinosuda I'epunka, o coobiienusm Cnyxa-TACC, tyna 'epuuk
IPULIET Pagy ITAaCCUBHOT'O HOXOOA M CO3maTeltio Kiiyoa MapTEHOBY IPUIIIIOCH OTAATH KPYTJIEHBKYIO CYMMY, HHa4e OBl
I'epuuk BrI3Bai Okl YépHOT0 BriacTenuHa, KOTOPHIM OBl aHAIPHO ITOKAapaJll BCEX YYaCTHUKOB Kiry6a. CaMoMy CO30aTelTto
roMoKJTy0a ITOHpaBUIach JaHHAs cTaThs. CallT HEe CTOUT Ha MEeCTe U Pa3BUBAETCS — MOsBUJICS OUHAHCOBEIMA CJIOBAph
(rme co3mano 6omee 800 cTaTei, He Bce XopoIlue, HO TeM He MeHee) u OddTorm, n60 CmapTiab IydIIni.

ITo dbopme mpexncraBnseT u3 cebst He KitaccuuecKui hopyM, a JIEHTY «OJI0T0OB», T.e KaXIbIM Tpenaep nyO6IuKyeT CBOM
BBICED TI0 PBIHKY, @ IOTOM PaCYMINaeT TOBEIIKY, KOTOPHIE TOJHAKUAAIU €My B KOMMEHTAX OMIIOHEHTHI, IOBUT «IIJTIOCKHI»
OT XOMSYKOB, Ka4aeT «PEeUTUHr» U «cuny» — HEX, KkoTopas HOpMaJIbHOMY YeJIOBEKY COBEPIIEHHO HE HyKHa, HO Cpeau
HEKOTOPBIX CMapTiiab0BI[eB CTAHOBUTCS IIPEMETOM OTYasIHHOTO ¢dana. Bce nmybnmuKanmmyu MOKHO pa3fgeuTh Ha
HECKOJIbKO KaTeTroOpuu:

1. ITome3HbIE IIOCTHI I'PaMOTHEIX J'IIOJIGI:I, aeKBATHO OTpaXxawiye TeKYLIyI0 DHIHOYHYIO CUTyalluI0 — OO0JId TaKOBBIX

1/9000

ToBHOTpENOEPCKUY IOMOD

Bricephl MecTHHIX TYypy (Bacunuit OneitHuk, pycckuit B Hexuu Sevenl?7)

TpornnoTa — «s KyIuI Ha HU3aX/Ipofasl Ha XasX, BE BCE JIOXU»,

«st municonoBun 20 mHew mompsn mo 3$, 1 BadbdeT»

«s nipounTan 100500 kHMKeEK U TO3HAJ CYyTh TpPEeUOUHTa»

YMomoMpayuTebHEIE TIOCTHL OT BO BCIO T0J10BY ymapeHHoro PahaPCT, kak Poccust Bctaét ¢ kKoneH, 61arogaps ero

6aboukam u ITyTuny!

U B TOXKe BpeMsl HeJaKBaTHO-IITH30¢hpeHUYeCKHe IIOCTH OT «OIIII0O3UIIIOHEPOB» CEro pecypca, Takux Kak cjiecapb-

ruHekosnor Gugenot u eMy nofgoOHEIE.

9. IlocTel, HanonHeHHBIEe 3aroBopoM, oT Nikodim 333. B kaxkxgoM IIOoCTe pacKpHIBaeTCs CyTh MaCOHCKOI'O 3arosopa u
YTO 3TO CUTHAJ oOBasia. AKIIEHT [eJjlaeTcs Ha umuciax 11 u 22, mevyaTtu u o6paTHON IeyaTU MacoOHOB. Begb MacoHbI
He 00IIaloTCsa OTKPHITO — OHMU IIOJIB3YIOTCS 3HAKaMU, YUCJIaMU, KPDYIIHEIMU ayKIIMOHaMu, GUIibMaMy, KaK CUTHaJl
s cBoux. JIto6as unopManus, roe 3aceKpedeHsl JaHHbIe YNCIia UK YKa3aHbl OTKPHITO, HHTEPIIPETUPYIOTCS
aBTOPOM KakK faTa Xas, HaCTYIJIEHUs apMarennoHa. Ilpumep — «makeT mycopa ¢ 11 romoBamMu GbIKOB OBUI IIPOJaH
Ha akumoHe Cotbuc 3a 22 666 mommapos. TyT mevyaTu MacOHOB, a TAKIKe YHUCIIO ObsSIBOJIa 666 U OOIIKY OLIKOB-BCEM

Noe W
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xaHa.» [IpuMedaTenbHO, YTO IIOCJIe BBIXOa ImocjiemHed JacTu o [IxkeiMce boume «Ckaidon». HuKoguM TpakToBal
OaHHBIM GUIbM U EeCHIO Afesb, KaK CUTHAJI, YTO B HOsIOpe mpoBanumMcs B 6e3guy. Ho B MapTe ero cragus
HApPKOTHYECKOH N30 PEeHUY Iepepocia B CTAOUI0 MAaHUY BeJIUYHNS, OH CYMUTAET, YTO 3a OJI0TaMu U COeTKaMu
CJIeOsT TJIaBHBIE MACOHEHI.

OxkagseiBaeTcs 6or Nikodim 333 mambosiee uuTaeMEBId MUPOBOM OJIOT B PsifaX MUPOBOM SJIUTHL U CUJIOBBIX
BegoMcTB CIIIA. Marso Toro, Mou CHelKH B cUcTeMe Saxo bank TpaHCIHUpYIOTCS KyHa-To B 0eOpu yOICTPUTA.
51 oguH U3 HEMHOTHUX UHBECTOPOB COEJIKH KOTOPOTO «YUTAI0T» Ha caMoM Bepxy. Majo Toro, s
€OVHCTBEHHBIN PYCCKUM UHBECTOP 0JI0rep, COEJIKM KOTOPOTro «9uTaeT» caM 6occ. KOHEYHO «4uTal0TCSI» HE
TOJIbKO CHOENIKH, HO 1 caMu Onoru. Y 6r1oru maze BazkHeHd yeM COOCTBEHHO cuesiku. IloaTomy 3mech, yepes
9TOT OJIOT S MOTY 00pPaTUTLCSA U K GUHAHCOBOM 3JIUTE U K CHUJIOBUKAM HANpPsAMYyIo. [IOHITHO YTO CUJIOBHKY,
IpOU3BOfHAsN OT GUHAHCHUCTOB U BCE K€ UX BEC «B UHAEKCE» TOXKE MOBOJILHO OOJIBIION.

[anblie OH He YHUMAaETCS, UIIET, YTO 1U3-3a Hero B3sanu YamnaH u Ko B 2010 rogy. M3-3a Toro, 4To sn1uTa
mpounTasna ero bior mpo «Cka#don», OHM pemniu He HaynHaTh ApMarejoH, Tak Kak OKa3aJKuCh IOJ KOJIIaKoM
Hukomguma.

VRPS.RU (BnIIIHJIEH)

T'ubioe MeCcTO B UHTEPHETAX, I'Tle TPeHAePHl MBEITAIOTCS BIAPUTh WK KyIUTh TOBHA, OOPETEHHEIE B PE3y/IbTaTe
OMPIKEBBIX MaxXxUHAIMY KPYIIHEIX UTPOKOB U SMUTEHTOB, BLIKUHYTEIX C OUPIKEBHIX ILTOManoK. Cyas 1o BCeMy, aBTOP
UOeu Oajék OT PRIHOYHBIX TEXHOJIOTUH M TOPTyeT HOCKaMU Ha OuxKaiiieM pa3Bajie. ABTOpP IIPOe€KTa — IEePBHIY B
Poccun, npenyioKuBILINY BIapyUBaTh LIeHHBIE OyMaru B BaroHax MOCKOBCKOTO METPO Ha IIeperone Mexny TeKCTUISIMU U
BonrorpagcKuM MPOCIEKTOM B YacCHl MUK, UCIIOJB3YS IIPU 9TOM OEeTCKUU pabCKuil TPy,

MunoBuasid, aka Braguvuap-HsvurpuesriMuaosuaes- (MBI, yKe 3KC- PeryjasaTop

& MutoBupsra — Tepoi TpeumepCcKoro 31oca, 3HaAMEeHUTHIN CBOMMH HEOOBIYHBIMU
BECEJISIIINMHU MyX0OMOpaM, IPUBE3EHHEIMHU U3 «...Halllel IIIyOuHKU — cejia Beuigsiiebyp» ©
U OTPOMHOM AyOUHOM B PyKaX, 3arOopakKUBaIoOIlel IIyTh OISt i JInpsl. Munosuagsya
0002Kal0T TOMOTPERAEPE! ¥ €T0 TIOYTH HUKTO HE IOHUMAET, TaK KaK OH He [IeJIUTCS CBOMMU
MyXOMOPaMHU C OPYTUMHU yHacFHkaMi-phitika KuTenaMu Beigsinebypa. [Tocie xopoiei
TIOPIIUHM MYXOMOPOB JIETKO OTBEYAET U O0BSACHSIET OJIsT 0C000 OMapEHHBIX KUTEJIeH JePeBHU
B 101 pa3 — nouemy ®COP 3anpetuna moptsl oceHbo 2008.

Takzke B 2010 B cBoell yIOTHEHBKOM XKeXKellleuKe IIpollaraHaupoBal ¥ 00bsICHAJ, 3a4eM HaM
00BbeIUHATL [Be OCHOBHEIE poccuiickue 6upxku: MMBE u PTC. U oH noxony nobuics CBoero
— B mekabpe 2011 PTC u MMBE o6benuaunuce. I1epBHl eHb TOPTroB Ha 00beIUHEHHON
OupiKe GBI OTMEYEH TeXHUYeCKUM cOoeM. YV Hac MOSIBUJICS MOHOIIOJIUCT, elll€ OOUH U3 over
9000 moHOmONMBHEIX KOMIIaHUY, ogHako ®PAC noxony noxyi, Beonb MMBE — uyTh MeHee, 4eM
Ha 50% rocymapcTBeHHas 6upzKa, a BCE YTO HejlaeT Hallle TOCYyAapCTBO — 3TO allPUOPH AJIS

CoOCTBEHHO CaM 9KC-
«Harero» 6ara ¥ HaIl[MOHANIBHOE pPacHitficiiie, ceMeHETBeH06Ts NOCTOsTHNe. Bupxka

"CaHKT-IleTepOypr" nepemaeT aHOHUMYCY IIJIAMEHHBIHN IIPUBET. beryysirope —
MupgoBugbiy (©
BonpImrHECTBO y9aCTHUKOB PBEIHKA OecniokouTcst, 4To ctaHeT ¢ PTC, koTopas Oblyia, MOXKHO BuTtanuit MuxamauiibiH)

CcKasaTh, HHHOBaluuoHa 0y Feuaypaeca Poccru (aKTUBHO BBOAMIIa HOBLlE CDOYHEIE

KOHTpakKTH B 2009—2010 romgax, BXonsiias 110 OObEMY TOPTOB CPOYHEIMU KOHTPaKTaMU B

muposoit Top-10), a MMBE — crapa, yHELIa, IIpaBaa, ¢ 001bImuMyu 060poTaMu Ha (OHIIe U BaJIOTHOM DHIHKE, I'e
IIPaBUT elllé COBETCKOro CKjlafia yMa HeMeHKAaTypa MeHeOKMeHT. KoHeuHOo, KTO-TO OT 00beIUHEHU MOJIyYUT IPODUT,
HO 3TO TOYHO OyOyT He KIHWEHTH], a Te KTO IPOoABUTrall o0bequHeHue. B 9TOM MOXHO JIeTKO YOeqUTHCS IPOYNTaB
9KOHOMHUYECKHEe KHUTH IIPO MOHOIIOJIUY, a TaKXKe UCTOPUIO CO3[aHUs Pa3IMYHBIX MOHOIIONIUM, KOTOPEIE BCeraa
CO3[laBaJINCh B UHTEPECAX OKOJIOTOCYZapPCTBEHHEIX 9JIUT, HECIIOCOOHBIX BEIHECTU KOHKYPEHIINIO, a TaKxke nobpa mis
TIOKyTaTeJiell He HeCNU. B uTore Bce Kak OBIJIO TaK ¥ OCTaIOCh, a BOT MHAeKC PTC Kak M BCIO cHCTeMy classic maBHO
IIopa paccTpesisiTh U3 T'OBHOMETA B YIIOP, BBULAY €r0 HOMUHUPOBAHHOCTH B AoJIjlapax.

IIyTs K yciexy

B03MOKHOCTBL BCEPHE3 pa300raTeTh 3aHUMASICh OUPIKEBLIMU CIIEKYISIUSIME Ha Jejle He TakK YK npeyBenndeHa. OgHaAKO
KOJIMYECTBO YCIIEUIHEIX TOPTOBLEB — OKOJIO0 1-2%, YTO MPUMEPHO COOTBETCTBYET IIPOLIEHTY BHITAIOMINXCS CIIEIINATUCTOB
B 1I060M IPYTOM BUIE AESITEILHOCTHU. [Ipyroe meso, 94To cnenudrKka Takoi paGoThl IpeanosaraeT B CIydae ycuexa He
TOJIbKO 3KCIIOHEHITHAIFHO PACTYIIUH HOXOM, HO U CUJIbHENIYI0 TpodeccuoHanbHyio nedopmanuio ncuxuku. Ha
OTIpeneéHHON CTaguu yKe HeoOpaTUMYI0, HO BechbMa 1moie3Hyo UPJI. [IpoKavYuBalOTCs CKUJIIH «XJIaTHOKPOBUEY,
IMHU3M», «PaCUETIIUBOCTh», <UHTEJJIEKT». [[JITMHA MyTH K yCIieXy 06paTHO MPOMOPLUMOHAIbHA KOJIMUYECTBY 2KOII0YaCOB
¥ B 3aBHCUMOCTH OT 3TOT'0 MOXKET BapbUPOBATHLCS B qUala3oHe 5-7 jeT.

demMo-c4€T — CyTb IPOCTO ITu(EPKH, MOTHOCTHI0O UMUTUPYIOIIHE pealbHyI0 TOProBiio. Hy6aM CTporo Heo6X0gumo,
mabbl U3YYUTH TOPTOBYIO IIPOTY, TOYYBCTBOBATh «BKYC» U 6€34apHO HE MPOCPaTh AeHET M3-3a IIyIOoH OMIUOKY C BBOIOM
3asgBKu. OOHAKO, HE CJIEIYET 3JI0YIOTPEOIATh GUKTUBHOCTRIO cueTa, 00 paboTa Ha MeMO-CYETe BCE-TAaKU OTIIMYAETCS
OT peaybHOM, XOTS OBbI IICUXOJIOTUYECKH.

KHMKKH — CKUJIT pa30upaHus B COPTaX TOBHA MPUAET C OMIBITOM, a OO TeX MOP OMHO3HAYHO PEKOMEHIOBAaTh MOXKHO
Tonbko JledeBpa: «BocnoMuHanus OUPKEBOTO CIIeKynIsHTa». 3aTeM — Pudapn CmutteH, «2KU3Hb U CMEPTH
BeMYauInero 6UPKeBOT0 CIIEKYJITHTa», IIPO TOTO XKe nepcoHaxa. Eme [Ixkek IIIBarep - «Market wizards» (B pa3HbIX
ImepeBofax - "Maru pelHKa", "KynecHUKHM 6a3apa', "TOproBele KOJAYHH" U T.I1.), COODHUK UHTEPBBIO C YCIIEITHEIMHU
malaHaM¥ 3a YaInkou 4yasi. Exxenmu cneKymupoBaTh He cCoOMpaeTech, TO IO HavYasia JOITr0CPOYHOI0 HMHBECTUPOBAHUS
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HeMI0X0 OBl IPOIITYOUPOBaTh B. I'paxeMa: «Pa3yMHBIH UHBECTOP>.

®opeKC maykK — IMo4YuTaTh 9TOT popyMm. CypoBElEe OIOU OCTAaBUIK TaM MHOI'0 pabodyux HUIMTSIKOB. BooOlle B mepBoe
BpeMsI KyPUTD KeJIaTeIbHO BCE, [0 Yero NOTSHEIIbCS.

He Bxy1agbIBaTh O01bHIOE 52010 — Mud 0po To, 4TO Ha aKIUAX Hedero fmesaTh ¢ 10 Kujgopy06asaMu yMeso B3/ellesH
6pokepamu u saBnsgetcs JIIIII. (Eciau He cuuTaTh TOr0, YTO KOMUCCUOHHEIE 3a MaJible 00beMbl Bxofa B OyMary BEHIIIIE.
YuraiiTe npasuna mno tapudam, tTumna "0,00xpeH npoieHTa, Ho He MeHee 30 pyOsein" - u cuuTaliTe CyMMY, C KOTOPOX BBI
HayHeTe IaTUTh 1Mo 3TuM 0,00xpeH. O6sryHO 3170 100+ KHmopy6ien. Tak Ha akKIKUAX, Ha ¢pbloYax 3TOTO HET.)
Vi3MeHeHUs cuéTa BCE paBHO CUUTAIOTCS B IIPOIIEHTAX, a MapKa II03BoJIsseT 00ecreYyuBaTh XOPOIIYI0 TOKYIIaTeIbCKYIO
CII0COOHOCTE. 5 pa3 0OHYNIUB CYET ¢ 10 THIP OMBITA IOTYYUIITHE POBHO CTOJIBKO K€, CKOJIBKO IIPU MATUKPATHOM
o6nynernuu 100 TrIp, TaK 4TO myMal caM.

He cMoTpeTs 30MO0saIIUK CyIIeCTBYIOT alafbl-yEaH TelleKaHalbl, pekaaMipyiomste 00CyKIaoye NHBECTULIUN.
CambiM nonynspHEIM sBnsetrcs PBK-TB, roe «ydmme» 9KCIepTsl IOCOBETYIOT BaM, Kya BIOXKUTH Baliu 4ecTHO
3apaboTaHHEBIEe TSAXKEJEIM TPYIOM OEeHbI'U. A UMEHHO, II0COBETYIOT IIOKYIIaTh Ha XasX U BO BpeMs ITaJleHus U IpogaBaTh
Ha HM3ax UJIK BO BpeMs pocTa. MHOTHe CNIyIIalT «3KCIIEPTOB» U OJarofaps UM ciauBaioT 6abio, I03TOMY COBET:
HUKOI'0 He CIIyllaTh, AejlaTh U PellaTh BCEé HYy>KHO CaMOMy, UHade C OOJIBIINM yCIIEXOM JIy4llle BJI0XKUThCS B [TUO.

Hy u HecMOTpS Ha BCe TBOU MIOIBITKU, TYIIO€ IIOBTOPIOMIHUYAHLE UYKUX METO0B UMEET JIUIIb OTPaHNUYEeHHYIO
TIOJIe3HOCTH, MO0 KOHKPETHO [Jist Te6sT OHU BCE paBHO He cpaboTaioT. Colb B TOM, UTO IICUXOJIOTHUYECKAST
HEeCOBMECTUMOCTH C UCIIOJIb3YEMOM TOPTrOBOM MOIEJbI0 rapaHTUPOBaHHO NPUBEIET K pa3opeHuto. COBMECTUMOCTD
BEIOPAHHOT'O MEeTOHa C TBOMM JIMYHBIM YPOBHEM KoMdopTa yzKe HamoIoBUHY ompeAensieT OyayiIni pe3ynbraT. [me ero
HaANUTH TaKOM?

Ectb gBa cocoba: BOo-IIePBHIX, €€ MOKHO U300peCcTy caMoMy (rofaMy JIeNIUIb, CXeMY 1101 ce0s1); BO-BTOPEIX, MOKHO
B3sTh HEKOETr0 BEJINKOI'0 OMPKEBOr'0 CIEKYJISTHTa (IIPOIIOTr0 UK KUBYIIETr0) U BO BCEM er0 KOIIUPOBATh (JIeIUIIb
JINYHYIO TOPTOBYIO GUI0CcoduIo IoM IOHPABUBIIYIOCS CXEMY, IepeHUMaelllb B3TJIAOE U PEIHOYHEIE IEHHOCTHU
«HaCTaBHUKA»). Kak IpaBUIO IOJIyYaeTCsI HEYTO CPpefgHee: B METOOLI M3BECTHOTO OUPIKEBHUKA O KOTOPHIX U3BECTHO U3
WHTEPBBIO, KHUT ¥ IPoYel 00PLIBOYHOM MH(OPMAIIUY BIIETAETCS aBTOPCKHUE OOIOJIHEHUS, U II0Ty49aeTCsl HeYTO
cpenHee, MHOTTIa IPUHOCSIIEE XOPOIINE JeHbIU.

B obmem, HUKakKO# ocob6o¥ Maruu TyT He TpebyeTtcs. 2Kormodacsl paHO WU IIO30HO CHOEJaloT CBO€E meyio. OqHaKO OHU
MOTYT TIOPOOUTE TOJIBKO MPodecCroHanu3M, HO He BHIIAIOIIUMCS TalaHT. Ecinu OUpKeBbie CIIEeKyIIInl — 3TO TOYHO TO,
B 4éM THI, AHOH, BUIUIIb CBOE TIpU3BaHue — fep3ail, HO UMei B BUOY, YTO B IPOTUBHOM CJTy4Yae ThI ITOJTYYUIIL TOTBKO
npodeccruoHanbHyI0 medopManuio (Ha ga, He mymMai, 4To OyHeIns TeM Ke CaMbIM 9eJIOBEKOM, TOJIBKO ¢ 6Gabkamu: Gupxka
3a rofibl CUIIbHO U3MEHUT T€0S 1, BO3MOXKHO, HE B JIyYIIIYIO CTOPOHY), YUMY IIOTPAaYEHHOTO BPEMEHH U HEXYEBYIO OBIPKY
B 1 63 TOTO TOIIIEM KOIIIEeJILKE.

IIU®BI — anbTepHATUBHAS BO3MOXKHOCTb IOMMETH XOTh KaKOU-HUOYOb MPOGUT C PHIHKA aKIUH PIOOBOMY aHOHUMYCY,
He BKJIaAbIBasi KMJIOTPAMMEI JIET JKU3HU B TO, YTOOBI CTaTh HE3aBUCUMEIM puHaHCUCTOM. CyTh ITa€BOTO
WHBECTUIIMOHHOTO (OHAA MOXKET OOBSCHUTD JII000M I'yTJI, @ S ITOSCHIO OCHOBHBIE MOMEHTHI:

KupanoBo mepzkateseil maés JOBOJILHO MaJIOBEPOSITHOE COOBITHE. B 11060M ciiydae, puCK He BEPHYTH CBOU OEHbI'H U3
GaHKa 3TO¥M CTpPaHbl NPUOIU3UTEJIFHO eMy paBeH. CTaHOAPTHHIN U IEeHCTBEHHBIN MPUEM — MHBECTUPOBATH B HECKOJIBKO
pa3Hbx [ITM®oB. ITapaHOUTs 0COO0 HE CTOUT.

MHBECTULMOHHBIM IPUHLMII IPSIMO IPOTUBOIIOJIOXKEH TAKOBOMY IIPU CaMOCTOSITENIBHOM paboTe. CIeKyITHTH HabupaioT
TIO3ULIMY 110 TPEHAY, a B ciydae ITM®a Haubonee OelCTBEHHBIM CIIOCOO0M SIBJISIETCS HOTIOHUTE IbHAS ITOKYIIKA ITPHU
afieHUuU CTOMMOCTHU. YeM HUXKe MTaflaeT PHIHOK aKLUM, TeM Jiydlrne s maumukoB. [IM® oTpacTéT, Kyaa OH OeHeTCs, a
BOT OT[Ee/IbHAsA aKIus — MOXKeT U He oTpacTu. OOBIYHEIM CPENCTBOM HAKOIUIEHUS SIBJIETCSA NOOaBJIEHWE PABHBIX CYMM
KazKOBIM PaBHEIM OTPE30K BPEMEHH: XOMSIYHUTD U KOATh.

Cnenye’r TIOMHUTB, YTO TaKOU d)OHJI IIogpa3yMeBaeT OOJITOCPOYHOE HaKOIIJIEHHEe KalliTalla MUHUMYM Ha 5-10 ner,
IIO3TOMY yOAPATHECA B KPDATKOCPOYHEBIE UT'DEI 1 POKHUPOBKU MEXOY (1)0HJIaMI/I He CTOUT, TEM 6onee, YTO IIPH IIOKYIIKE I1as
IIJIaTUTCHA CIIpen OKOJIO 2% OT CTOMMOCTH.

Hanuuie B aKTHBaxX OOIUTallii YaCTO MPEMOgHOCHUTCSA KaK JOCTOMHCTBO, Ha AeJie XKe O0IUraluy OrpaHuYHuBaIOT
TIOTEHIIUAILHYIO TPUOBUIbL ¥ MaJjio BIUSIOT Ha IIpocagku. To, 4To 00bI9YHO He adUIITUPYETCSA: COTIaCHO 3aKOHAM STOH
ctpaubel [TM® He MoxkeT OHITL BEIBegeH Oosee yeM Ha 50% (Bpome) B HeHbru. ITO 03HAYaeT, YTO JaxKe ecliu
YIPaBASONIUYN YBUOUT I'PAAYIIEE MafieHre PHIHKA, IPOAATh aKIUU OH BCE paBHO He BrpaBe, u [IM® moncTaBnseT KOy
BO BpeMs TI000T0 KPYITHOTO afgeHusi. YBHI, HO C 3TUM NIPUAETCS MUPUTHCH.

YTo MOXKHO CHeNaTh OISl YBeTUdYeHusT NPUOLIIbHOCTU? CHU3UTh U3AEPKKU. [eJI0 B TOM, YTO YIUIbe GUHKOMIAHUN
B3BIMAIOT C MMalIIMKa OeHbI'H eKerogHo ¢ GOpPMYyJIMPOBKOM «BO3HarpaxkueHue ymnpasisaionero N% or CHA (ctouMocTu
YHCTHIX aKTUBOB)» MHBIMU CIIOBaMHU, IIJIATUT ITAUIIIUK BCeraa, MaXke ecyu MpuOBIIb 3a o[ OTpullaTenbHasi. CoenaTsh C
9TUM HUYETO0 HeIb3s5, HO MOXKHO BhIOMpaTh [TU® ¢ y4ETOM 3TOTO IMOKA3aTeNsA, TO €CTh TOT, ITle TBOU I'OOOBBIE U3IEPKKHU
MUHUMAJIbHEL.

YTo KacaeTcs akIuii Kak 6a30BOro MHCTPYMeHTa ITaeBhIX GOHIOB, TO B pa3BUThix CIIIA cpenHeromoBoi IpupocT
IINPOKOT0 UHIeKCa aKIUM cocTaBlsl 0Kono 10% 6e3 yuéTa OUBUIEHIOB (HalnKaM OUBUIOEHIE He BHIIIaYUBalOTCS)
npu ux To uHGIauuu. TakuMm o6pa3oM IIPU BceX MUHYCAX BIOKEHUS B aKIIUU OHU OBLIH, OCTAIOTCS U, CKOpee BCETo,
OCTaQHYTCS JIYUIINM B JOJITOCPOYHOM IIJITaHe MHCTPYMEHTOM MHBEeCTUpPOBaHUs. HeCcKOIbKO MeHee CTaOUIbHEIM, YeM
oCTasbHEIe, HO CaMbIM NOXOOHEIM ¥ OBOJIBHO HanE€XHEIM. He cremyeT omHako 3abriBaTh, uTo Ienb [IMda He
3apaboTaTh OEHbI'M, @ COXPAHUTh U IPUYMHOXKUTL. 3apabaTeiBaliTe opyruMu nytamu. [TM® — nuis crioco6 06ecreunTh
cebe Koe-KaKue fneHbI'u dyepe3 10-15 neT, HeOobIIOe COCTOSIHNE Yepe3 25 JIeT UM OTHOCUTeJIbHOe 6oraTcTsBo yepe3 30-
35 net, He Tepsas u3-3a uHGIauuu. Kopoue rosopst, IIN® — Hemioxoe IOACIOPLE B XKU3HU U KOMMUJIKA C OOHYCOM.
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TakxXKe CylIecTBYeT TaKOW HHCTPYMEHT OKOJIOOMPKEBOro 000ralleHus, KaK PhIHOK IMPeICKa3aHWuH, UK PEIHOK
IIPOTHO30B, MaJIOU3BECTHHIN B 9TOM CTpaHe. BHITOOHO OT/IMYaeTCs: OT 6apKM U 9THUX BAIIUX (GOPEKCOB BO3MOXKHOCTHIO
CTaBUTh HAIIPSIMYIO Ha COOBITHSI, SIBIISIONINECS MPUYNHAMH I[€HOBBIX IBUKYX Ha PHIHKAX akKI[WM, TOBAPOB U BAJTIOT

00e3bstHBbI VS UHBECTOPHI

DKOHOMUYECKUH KypHan «PUHAHC.» IPOBEJ 3a0aBHLIN 9KCIIEPUMEHT: B KOHIIE
mekabpst 2008 r. upPKOBOI 00€3bsIHKE 0 UMEHHU JIyKepbs IPEeAI0KUIIN BEIOPATh
TakeT aKIUi, B KOTOPBIM CTOUT BJIOXKUTH OEHBI'U. BHICTYIINB B POIM UHBECTULIMOHHOI'O
aHaIUTHKa, JIyKephbsi, PyYKOBOACTBYSICh COOCTBEHHBIMU COOOpazKeHUsIMH, BEIOpasa 8 u3
30 KkyOMKOB C HaONUCIMHU, 0003HAYAIOIIMMY KOTUPYIOIIHUEeC Ha OupIKax aKIuH.
Mexny HUMHU OB pacrpeneneH BUPTyasbHBIM 1 MiH py6rieii. IIpenmonaranocs, 9TO
o0e3bsgHKA ITOTPaTHJIa Ha KaXKIObIA U3 BOCBMHU ITAaKETOB aKIIUH OQUHAKOBYIO CyMMY,
3aKJIIOUYUB CHEJIKU II0 lleHaM 3aKphITUs ToproB Ha MMBE 17 nekabps 2008 r.

B Teuenue roga «®uHaAHC.» BHUMATEILHO OTCJIEXKUBAJI KOJIeOaHUsI CTOMMOCTHU
BUPTYAJIbHOTO OPTdheEsa HUPKOBOr0 MHBeCTOPa. Hago yYUTEIBATh, YTO CUMIIATUYHOE
KUBOTHOE BCTYIIUJIO B KOHKYPEHTHYIO 00PEOY 3a HOXOOHOCTSE C I[€JIBIM JIETHOHOM
OIBITHBIX (PMHAHCUCTOB, KOTOPLIE UMEJIM BO3MOKHOCTE ITIOCTOSHHO MEHSTh CTPYKTYPY CBOUX HMOPTdEe, UCIoIb3ys
caMble BBITOJIHBIE WHBECTUIIMOHHLIE UEH.

Xoyelb cCTaTh UHBECTOPOM?

IIpu nopBemeHUY I'OLOBEIX UTOTOB BEIICHUJIOCH, UTO MHBECTUIIMOHHEIN IOPTdensb, COOpaHHLIN Cynep-00e3bsIHOoM, 3a Iofn,
IIoJopozKal HaMHOI'0 CUJIbHee, YeM ITau OOJIbIIMHCTBA CaMEIX CONUIHEIX HGOoHMO0B. [TopTdens upKOBOI 00€3bIHEL 3a I'Of
mokasarn 6oJjiee BEICOKYIO IOXOIHOCTh, YeM UHBeCTUIINH 94% POCCUMCKUX KOJUIEKTUBHEIX yIIpaBisoomux. OHa
3apabotana 194% (3a aTo BpeMs uunekc MMBBE Bripoc Ha 107%, uapekc PTC — Ha 103%, a cpenHue pe3ynabTaThl —
109%).

MOKHO ITO-Pa3HOMY OTHOCHUTLCS K pe3yiabTaTaM 3a0aBHOTO 9KCIIEPUMEHTA, HO CIEeAyeT MPHUHATh BO BHUMAHUE, YTO
TTOROOHBIN 3KCIIEPUMEHT IPOBOOUIN U B AMepuke. M Tam «Kojera» JIykepwsu oboiia 6onee 70% HUHAHCHUCTOB-
npodeCcCruoHaloB.

XoTs pasrapka cero o4eHb axke IIpocTa. Tpeliepsl UMeIl BO3MOXKHOCTb COpachBaTh akKIIUU IIPU IIOSIBUBIIEMCS
YyBCTBe IPUOIMKAIONIEroCs « MUIIKKY», Ha YeM BIIOJIHe MOTTIM TePSTh neHbru. [TopTdernu ke 06e3bsIH 0CTaBaIUCh
HETPOHYTHIMU. YTO ¥ BEUINJIOCH B IPUOBUILHOCTD [JIsT 00€3bTHOK. XOTeJI OBl S IIOCMOTPETh Ha 3TUX 00€3bsTHOK eCIu OBl
"3a0aBHEIN" 9KCIIEPUMEHT ITpoBenyu He B fekabpe 2008 a Ha IoJ rofia paHbIle - B Mae. VX OBl CKODMUIN OIPYTUM
o6e3bsiHaM.

,]Ipyrne SHAYCHHSA

Kak Hac omoBemaeT Kanmutan OueBUIHOCTE, KpoMe (GOHIOOBOM OMPKHU CYIIECTBYIOT U APYTHE: ChIpheBas OupKa, Oupxka
TPyZda, CCHIJIOK, OMp3Ka peKjlaMHBIX KOHTPAKTOB U ITpoyre. B mpocToHapoabe ke 6UpzKel Ha3bIBAlOT MECTO, T'Ie
TYCyIOTCSI TacTap0alTepHl B OXKUIaHUU KIIUEHTOB.

CM. TakzkKe
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IRL
1 ampens 1 ceutsiobps 8 mapra 9 wmas Deadline IRL Ankotryp Asbie mapyca Apmusi Bassg
Bupxka bBykmekepckas koHTopa brogxernuku Baukysep 2010 Bnucka Brimyckaoul Beuep [eli-mapapn
loBuomaBer [em Mopo3 [enb BIB [Ienb cBsaToro BaneHTuHa [leHb cBATOro IlaTpuka
[etckasa xkene3Hasa gopora [Herckuit cag [Hypmom HWBI Veau Kymana HWrposwie aBTOMATH
Kapmposeie arenTctBa Kanukynel KopnopatusHas KynbTypa Kpauswnii Kpegut MapmpyTka
Macnenuna MeTtog KHyTa U IpsHUKa MoJsogasi, [JUHAMUYHO Pa3BUBAIOIIAsICs KOMIIAQHUS
MockoBckast Onumnuana Hoseiii rom  O6mnbicenne Onumnuaga Odmaiias ITokasyxa IToXOPOHEBI
IIpa3muuk IIpokypatypa IIpocpouka IIsTHuia Pa6ota Pa6orath B HameMm 0aHkKe — GOJIbIIas YeCTh
PaboraTh 3a eqy Pribanka PriHok CBapebHas madussi CBapgebHoe Bupmeo Csapmpba CumyMuH
Ckopas KoMIblOTepHas nomoits Cynepmapker Tumbunpuar TioppMa YHuBepcuteT OeMUHU3IM
[MTaxcen-Baxceut Illkoma
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